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	TATA CHEMICALS-fertilizer sector is again on the path of growth ;Saregama India Ltd-increased competition; Simplex Infrastructure Ltd - positioned as mini L&T; TCI intends to expand its infrastructure; market with a target of 17000--17100.



    

	



Weekly Close:-  year end game or is it a sustainable recovery ?
Journey FY2007-08?13k to 21k and reverse to 16k. It will surely be a happy weekend this time! Positive global cues and significant buying interest at lower levels almost nullified the effect of shockingly high inflation numbers today. But it was the last hour of trade that bought in heavy buying and pushed the Nifty above 4900. Sensex closed at 16,371, up 355 points from the previous close. Top Sensex gainers for the day include Tata steel,Wipro,Infosys and BHEL, while losers include HDFC,HDFC BANK and ONGCamong others.

This is also last week of the financial year. FY2007-08 was a good year for investors. Market had crazy rally during the year. It crossed 13k. then 14k then 15k then 16k..17k.. 18k?19k..20k..21k ! The rally post 15k was said to be driven by hot money. And to curb this FM made registration of FII's mandatory. This led to some correction in the market but recovery was again swift. The confidence during the year was so high that streets were talking about Indian markets decoupling from US ! Every one was positive. But then subprime issue emerged in US and it was again proved that the decoupling was only in theory. Emerging markets have not yet decoupled with US. Indian markets went into reverse gear post the subprime worries. US continues to struggle with its economic woes and recession talks are still on. FY2009 could bring some relief.

Next week of course marks the beginning of the new fiscal year. Some level of taxes will come into force and that may tend to reduce volume.. but in the bigger scheme of things this does not matter too much and soon will be over come just like STT was. Going ahead, we believe that the markets will tend to be a bit more decoupled from Global markets and the upside is there on cards. We are not too worried about inflation as others seem to be. We believe that there is a base effect and that should wear off by the end of April.
 Action across global:.
Japan's Nikkei average rose 1.7 percent on Friday as investors bought to raise their portfolio value in the second-to-last session of the financial year, led higher by property firms such as Mitsubishi Estate

Hong Kong stocks rose on Friday, tracking a rebound in mainland stock markets, after strong earnings from several blue-chip firms helped to restore investor confidence.

The benchmark Hang Seng Index climbed 2.74 percent to close at 23,285.95 points on Friday, ending the week 10.3 percent higher but still down more than 16 percent so far this year.

 By Friday's closing bell, the three major U.S. stock indexes turned in a mixed performance for the week: The Dow Jones industrial average .DJI fell 1.2 percent and the Standard & Poor's 500 Index .SPX slid 1.1 percent, while the Nasdaq Composite Index edged up 0.1 percent.
Britain's FTSE 100 index ended lower on Friday as banks and oil shares weighed, although Enterprise Inns jumped on hopes of becoming a low-tax real estate investment trust.

  Market this week: it still turned out to be the biggest weekly gain for the Sensex in 2008! The BSE 30-share index gained 9.5%, while the Nifty added 8% over the week. Sectoral indices also saw huge gains over the past five trading sessions: BSE Realty index, up 12.7%, BSE IT index, up 11.5%, BSE Capital Goods index, up 10.4% and BSE Bankex up 9.4%. These are followed by BSE FMCG index, up 8.2%, BSE Metal index, up 8.6% and BSE Oil & Gas index, up 7.7%. [image: image1.wmf]
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 Nifty shut shop at 4942, up 111 points. Midcaps and smallcaps had an equally good day; CNX Midcap index gained 3.5% and BSE Smallcap index, a good 5%. Metal, capital goods, IT, consumer durables and realty stocks attracted significant buying. 
It was quite a volatile week, but it still turned out to be the biggest weekly gain for the Sensex. The BSE 30-share index gained 9.5%, while the Nifty added 8% over the week. Realty index +12.7%, IT index +11.5%, BSE Capital Goods index +10.4% and BSE Bankex +9.4%. These are followed by FMCG index +8.2%, Metal index +8.6% and Oil & Gas index +7.7%. Bhel +13.35%, DLF +10.91%, HDFC +19.30%, Hindalco +13%, Infosys +14.39%, ITC +10.57%, JP ASSO +17.65%, Larsen +10.53%, REL +10.85%, Tata Steel +12.98%, Wipro +21.35%. Ranbaxy -2.49%, Tata Motors -0.22%

Tata Motor completed its Land Rover Jaguar deal for $2.3bn. This is a big deal. Aggressive bidding would increase the debt burden..This has already weighted on the stock. The counter continues to be weak. For now this would continue to weigh on the stock. Time will only tell whether Jaguar and Land Rover acquisition would turnaround. It may be a feather in the cap for Tata Motors but certainly the shareholders have not appreciated the same
	



. 
Tech view on markets: Sensex has crossed the resistance zone of 16300.This gives a bullish view on the market with a target of 17000--17100. 

On a weekly basis it’s important we close above the trendline as we did in 2006. Another sideways move on Friday although the low again flirted with our long-term trendline. It will continue to provide good support and the important thing about the past week was that the price action got back above the line in terms of the weekly close.

With the MACD crossing and the Parabolic-SAR touching the price action signaling a move to a long position the short-term technical pictures are bullish.

The technical picture has changed and we seem to be looking at a repeat of the 2006 sell-off with a one week spike below the trend-line, albeit broken by a holiday weekend.Overall, we are still only back to trend as far as the bigger picture for the BSE is concerned. 
The grand scheme of things the long-term uptrend is, at the moment, still intact. This picture will change should the 200-day moving average start to turn down.
INFLATION:-
                             Inflation crossed 6% and stood at 6.68% led by Metal and Food items. Inflation is at 12 months high. The increase was led by metal and food items. Fuel surged by 1% which has around 14% weight age on WPI index. During the week, food articles like arhar, gram, moong, maize, fruits and vegetables as well as condiments and spices went dearer.Prices of furnace oil, which is an industrial oil, went up by 2%.
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BSE Sensex

16371 14995 1376 16665 18238

CNX S&P Nifty 4942 4574 368 5089 5098

Dow Jones

12,216.00 12361 -145 12290 13041

Nasdaq 2261 2258 3 2284 2538

Hang Seng 23286 21108 2178 22994 26237

Nikkei 12820 12260 560 13019 14864

Ftse 5693 5495 198 57779 6198

  
	



Tata Chemicals incorporated in 1939 is a Tata Group Company and is one of the most prominent producer of inorganic chemicals such as urea and phosphatic fertilizers in India. The company also produces fertilizers, food additives. The products manufactured by TCL are broadly categorized into Chemicals, Fertilizers, food additives

and others. The company manufactures inorganic chemicals such as Soda ash, Caustic soda, Gypsum, Cement both ordinary Portland and pozzolana portland cement, Bromine and its variants like liquid bromine technical, potassium bromide PQ, sodium bromide PQ, methyl bromide, ethyl bromide and hydrobromic acid. The products

have applications in the sectors such as agriculture, animal nutrition, construction, food products, glass, metals, pharmaceuticals,safety and environment, soaps and detergents, textile and leather.The company is the world`s third largest soda ash producer with acombined capacity of 3 million tons. It has a capacity of generating

over 2 million tons of solar salt used for almost all the 27 basic chemicals that it produces.

SECTOR OUTLOOK

The fertilizer sector is again on the path of growth with surging aggregate sales and profits. The aggregate sales of the fertilizer sector grew by 15.40% whereas net profit margin expanded by 250 basis points to 6.30% during the quarter ended December 2007. The Budget 2008 brings some more relief for the sector as the custom duty on crude and unrefined sulphur reduced from 5% to 2%. The government also continued with the exemption on naphtha imported for the production of fertilizers and with the announcement of waiver of agriculture loans the rural spending is expected to improve thereby translating into higher sales for the sector. Therefore, we are bullish on this sector for next 2 – 3 years with companies like Tata Chemicals as a best pick.

INVESTMENT RATIONALE

• The company is acquiring soda ash business of the US based General Industrial Products (GIP) for $1 billion. After acquiring the business of GIP, Tata Chemicals Limited will become the world’s second largest soda ash marker with a combined capacity of 5.50 million tones a year and 14% of the global market share. The company with this acquisition will gain the competitive advantage in terms of capacity and pricing and thereby synergizing its future growth.
 • The company is planning to foray into the biofuel business on a large scale if its pilot project at Nanded, Maharashtra, is successful. The company is setting up a pilot bio-fuel manufacturing unit in Nanded, which is slated to commence operation in 2008-09. The company is also exploring options to produce biodiesel from jatropha plants. Agro-climatic trials and related studies of the crop are progressing in Maharashtra and Gujarat at five centres. The company if able to foray in these product fields will be able to diversify its product line and thereby capitalizing on its volumes. The company with strong organic and inorganic growth and plans to foray into bio - fuel and bio – diesel business is expected to produce multiplier effect on its earnings in the future. The company is all set to generate edge for its competitive advantage and thereby beating the competitors in the sector.

The stock at the current market price of Rs 323 is trading 14.50 times to its earnings.The stock is having lots of upside potential in medium to long – term Therefore, we are initiating ‘BUY’ signal on the stock with the target price of Rs 456 which is approximately 41% up from the current market price of Rs 323.
Saregama India Ltd (Saregama), a part of RPG group, is one of the leading music recording company in India. The dynamics of the Industry has changed over the time. The increased competition has forced the industry to lower the prices for audio and video CD's. But now the scenario is set to change with increasing mobile penetration and large numbers of radio channels set to be launched.

Simplex Infrastructure Ltd (SIL) is a construction company and provides integrated engineering, procurement and construction services for civil & structural construction and infrastructure sector projects. The company is positioned as mini L&T. The key strength is piling this helps to get large orders that certainly keeps growth of the company. The Foray into Multi level Car park is another exciting business to be watched out.
Transport Corporation of India (TCI) recent Q3 numbers were in inline with the expectations. Top Line witnessed normal growth of 11% to Rs 309 Cr on yoy basis because 3 ships out of 5 were on dry docking in the shipping division which impacted top line growth. However transport, XPS, and supply chain divisions continued to perform well with revenue growth. Ebidta margins were also down followed by higher interest costs impacting the profitability of the company. TCI intends to expand its infrastructure to maintain its competitive advantage. It has lined up a Capex plan of Rs 440 crore over the next two - three years. Valuations are not certainly cheaper at this price.
	



Indian Economic Events 

                                                            Oriental Bank of Commerce chaiman and managing director Alok K Mishra will address a press conference to announce it technology based initiatives for education loans, payment of direct taxes, shopping, trading in shares, etc. Finance minister P Chidambaram to inaugurate the event.

Industry representatives expressed reservations about the proposed three-month period to comply with the enhanced minimum public holding for listed companies, from the present 10 per cent to 25 per.

Concerned at the 'disturbing' inflation rate, that has spiralled to over 13-month high of 6.68 per cent, the government has decided to hold a high-level Cabinet Committee meeting on Monday.
Herbal International expo,organized by Assocham and the ministry of health and familywelfare at Pragati Maidan.
The confederation of Indian Industry holding a seminar on innovative hiring strategies” at India Habitat Centre
International Events

                                                    Brussels/Washington: A US European Union agreement in transatlantic air travel, which will allow EU airlines to fly from any city in the 27nation bloc to any city in the US and vice versa, replacing restrictive bilateral arrangements that date back to World War Two, to take effect.
Bankok: Five day UN climate change talks, first in series of “Bali road map” talks on a new global climate deal.
US Economic Events
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Ispat Inds looks at 10 mt steel capacity by 2014
Integrated private sector manufacturer Ispat Industries is planning to raise its steel capacity to 10 million tonne by 2013-14, MD Vinod Mittal said. Ispat currently produces 3.6 million tonne steel.
Ispat Industries promoters were planning to increase their stake to 51 per cent over the next year, said Anil Sureka, director.
GSPC seeks PMT gas for sale in Gujarat
Gujarat State Petroleum Corp (GSPC) has sought about one-tenth of the gas produced from Panna/Mukta and Tapti fields (PMT) for sale to customers in Gujarat, 
Amtek another casualty of forex derivative swaps
Says it may make Rs 72 crore loss. 
Suzuki mulls moving small-car design to India
As part of its long term strategy, Suzuki Motor Corporation (SMC) is considering moving out its small-car design centre to India. Maruti Suzuki plans to further strengthen its presence in the most remote areas of the country. 

Tata Power seeks to buy another coal mine
Tata Power is evaluating opportunities to make another overseas acquisition of a coal mine.

Telcon buys Spanish firm for Rs 282cr
Telco Construction Equipment Company (Telcon), Tata Group company, has bought Serviplem, a Spanish construction equipment company, for euro 45 million.

ONGC may slip on subsidies
India's largest crude oil producer Oil and Natural Gas Corporation (ONGC) is on the verge of reporting 'losses' on every barrel of crude oil that it sells due to the high subsidy burden.

R-Power to place Rs 10k cr equipment order
Reliance Power, the flagship company of the Reliance Anil Dhirubhai Ambani (ADA) Group, will place orders worth Rs 10,000 crore for 12 boiler, turbine and generators (BTGs) for its power plants.
IOC in talks with RIL, GAIL for city gas venture
State-run Indian Oil Corporation (IOC) is in talks with Oil and Natural Gas Corporation (ONGC), Reliance Industries (RIL) and GAIL (India) to form a joint venture for city gas distribution. 

Bharat Forge eyes 40% revenue from non-auto parts
Bharat Forge is targeting 40 per cent of its total revenue from non-automotive components in the next three-four years, Chairman and Managing Director Baba Kalyani
Tata Motors’ foreign acquisitions

Atleast four public sector banks and four foreign lenders are likely to join the State Bank of India-led consortium to raise $3 billion to fund Tata Motors’ foreign acquisitions including the $2 billion Jaguar and Land Rover deal.The public sector banks that may join the consortium of financiers are Bank of India, Bank of Baroda, Indian Overseas Bank and Syndicate Bank, while the foreign banks are Barclays, HSBC, DBS and the Singapore-based United Overseas Bank, a source close to the development, said
INDIAN ECONOMY NEWS
                                                             Government has withdrawn the Duty Entitlement Passbook Scheme, or DEPB benefit on cement. The government has also scrapped the DEPB on manganese, chrome and ferrous metal. Ambuja Cement, Ultratech and Gujarat Sidhee Cement are the major cement exporters. The government's move on DEPB is aimed at controlling increase in the commodity prices and to increase local supplies which can help indirectly to control inflation. The DEPB is 3% on Cement, so this doesn't have impact on cement exporters. There is a level of NAV propping and we think that the upsides could sustain a bit longer.We still have one last day of the year to go. This is the day where the prices of the stocks are used to determine the NAV of the many funds which are invested into India. Mid caps which have had a battering are seeing some level of sharp recovery. There is a reason of undervaluation in that and also some level of NAV propping as sellers are also unwilling to sell. Also small level of value buying is helping a bit
USA ECONOMY NEWS:-
                                                 U.S. personal income rose more than expected in February as the economy teetered on the brink of a recession, while both personal spending and a key price measure increased only slightly, a government.
Bush Says Administration Weighing Plans to Expand Mortgage-Relief Efforts President George W. Bush said the government will expand efforts to help homeowners avoid foreclosure as Democrats increase pressure on his administration to reduce unaffordable home-loan payments.
Stocks fell on Friday as a profit warning from J.C. Penney raised concerns about slowing consumer spending while persistent worries about credit-related problems throttled financial stocks.J.C. Penney Co Inc shares fell 7.5 percent after disappointing Easter sales forced the department store operator to cut its quarterly outlook and raised concerns about how retailers would fare as the economy lags.

Bear Stearns Cos shares fell nearly 5 percent on Friday after Chairman James Cayne, who was seen as opposing JPMorgan Chase & Co's  acquisition of the investment bank, sold his stock.
Paulson to Propose New Finance Regulators, More Fed Power, SEC-CFTC Merger Treasury Secretary Henry Paulson is likely to call for the creation of new regulatory agencies with broad powers over lending, the securities industry and business conduct, according to the draft of a study he commissioned. 

Lehman Will Sue Japanese Trading Firm Marubeni in $250 Million Fraud Case Lehman Brothers Holdings Inc. said it plans to sue Marubeni Corp., Japan's fifth-biggest trading company, to recover ``fraudulently misappropriated'' funds that newspaper reports say may amount to more than $250 million. 

U.S. Stocks Decline as Analysts Predict Lower Bank Earnings, Dividend Cuts U.S. stocks extended their worst quarterly decline since 2002, falling for the fourth time in five weeks, on the prospect of dividend cuts and deeper earnings declines for financial companies. 

Banks Must Repair Risk Reporting, Valuation Rules, G-7 Finance Forum Says Financial institutions must be more transparent in reporting how much risk they carry and decide how they are to value poorly performing assets if the credit squeeze is to pass, a group of international central banks and finance ministries said. 

Treasury Bill Rates Post Biggest Weekly Jump Since 1982 as Fed Adds Funds The rates on three-month Treasury bills posted the biggest weekly jump in 26 years as the Federal Reserve's steps to add liquidity to financial markets diminished demand for the safest assets. 

Dollar Falls Most Versus Euro Since 2006 as Traders Bet Rates Will Diverge The dollar dropped the most against the euro
in more than two years as traders increased bets the Federal Reserve will cut borrowing costs further to avoid a recession
 while the European Central Bank holds rates steady. 
	



Rising Stocks at NSE as on 28/03/2008 
	Company
	24/03/2008
	25/03/2008
	26/03/2008
	27/03/2008
	28/03/2008
	Week Ago
	Month Ago

	Grasim Inds. 
	2618.65 
	2687.45 
	2690.90 
	2697.60 
	2704.65 
	2593.90 
	3040.10 

	Aditya Bir.N 
	1200.90 
	1330.95 
	1375.15 
	1394.90 
	1437.80 
	1273.15 
	1733.90 

	Divi's Lab 
	1173.40 
	1249.65 
	1259.15 
	1308.65 
	1360.45 
	1186.10 
	1418.50 

	Titan Inds. 
	942.35 
	1022.30 
	1061.85 
	1074.95 
	1114.10 
	920.05 
	1162.95 

	Rel.Ind.Infr 
	796.40 
	836.25 
	838.75 
	854.50 
	897.25 
	819.55 
	1412.15 

	ACC 
	804.65 
	817.40 
	817.45 
	823.15 
	838.55 
	777.25 
	831.25 

	Sterl.Inds. 
	682.20 
	703.55 
	710.05 
	718.65 
	757.65 
	712.80 
	846.00 

	Kansai Nerol 
	600.40 
	670.70 
	692.75 
	720.00 
	730.05 
	612.15 
	688.35 

	Maytas Infra 
	557.65 
	634.90 
	699.40 
	700.00 
	710.40 
	580.80 
	682.80 

	Hero Honda 
	647.70 
	678.70 
	679.60 
	686.05 
	700.30 
	650.35 
	734.20 

	Motilal Oswl 
	552.50 
	613.20 
	628.50 
	647.25 
	690.10 
	570.45 
	977.90 

	ABG Shipyard 
	578.55 
	600.30 
	630.70 
	683.10 
	688.45 
	600.05 
	723.00 

	Adlabs Films 
	502.15 
	565.10 
	596.85 
	619.30 
	682.70 
	536.25 
	899.15 

	Pfizer 
	599.30 
	616.00 
	636.25 
	639.70 
	662.00 
	584.60 
	656.45 

	ICI (I) 
	525.00 
	560.00 
	574.30 
	621.95 
	623.90 
	516.05 
	514.50 

	Patel Engg. 
	555.40 
	570.10 
	580.35 
	585.10 
	621.75 
	573.55 
	765.45 

	Thermax 
	527.00 
	542.25 
	548.05 
	569.85 
	605.65 
	531.10 
	686.00 

	Simplex Infr 
	486.00 
	512.80 
	531.80 
	554.10 
	592.05 
	483.90 
	614.35 

	FAG Bearings 
	435.55 
	460.00 
	523.40 
	560.60 
	589.10 
	446.40 
	512.80 

	KLG Systel 
	432.00 
	484.45 
	501.90 
	533.90 
	577.60 
	468.50 
	687.25 

	Pun.Nat.Bank 
	484.70 
	508.90 
	521.90 
	523.25 
	530.30 
	461.50 
	585.70 

	BPCL 
	400.45 
	407.05 
	409.80 
	411.85 
	436.15 
	385.65 
	456.45 

	Biocon 
	391.65 
	404.90 
	413.95 
	427.40 
	433.25 
	398.10 
	439.30 

	Welspun Guj. 
	293.65 
	332.30 
	350.25 
	363.35 
	391.60 
	319.90 
	449.90 

	Reliance Pow 
	306.50 
	319.65 
	323.10 
	327.85 
	334.05 
	315.00 
	447.95 

	Videocon Ind 
	255.95 
	294.40 
	299.65 
	309.00 
	333.15 
	276.60 
	430.10 

	Guj. Glass 
	258.00 
	266.30 
	279.60 
	292.90 
	307.55 
	248.65 
	0.00 

	Raymond 
	243.85 
	265.05 
	283.65 
	284.90 
	304.85 
	249.70 
	341.95 

	Dishman Phar 
	270.15 
	279.95 
	283.60 
	290.20 
	302.05 
	283.75 
	274.40 

	Aurobindo Ph 
	247.15 
	257.85 
	270.20 
	289.90 
	293.75 
	248.90 
	309.90 

	Crompton Gr. 
	242.75 
	257.50 
	270.65 
	275.80 
	288.15 
	244.15 
	311.85 

	Godrej Inds. 
	233.25 
	252.05 
	259.80 
	279.90 
	285.60 
	234.85 
	253.30 

	Cadila Healt 
	242.75 
	250.20 
	250.25 
	250.50 
	254.95 
	242.55 
	257.30 

	Castrol (I) 
	226.95 
	236.15 
	240.50 
	243.05 
	243.55 
	232.25 
	278.95 

	Lakshmi Ener 
	205.00 
	220.75 
	222.00 
	224.90 
	240.00 
	202.70 
	246.10 

	Aptech 
	167.95 
	205.85 
	218.35 
	223.55 
	233.95 
	167.45 
	229.95 

	ITC 
	191.15 
	191.55 
	195.30 
	200.10 
	206.50 
	187.30 
	201.45 

	Sunil Hitech 
	166.55 
	172.50 
	176.65 
	193.55 
	205.75 
	169.70 
	277.05 

	Bajaj Hindus 
	166.70 
	184.45 
	193.65 
	194.80 
	205.35 
	186.60 
	257.25 

	Atlanta 
	161.55 
	171.95 
	181.90 
	186.50 
	200.50 
	163.90 
	236.35 

	Subex 
	141.65 
	145.75 
	152.45 
	173.30 
	199.60 
	140.85 
	278.95 

	Vakrangee Sf 
	133.20 
	159.85 
	165.65 
	172.80 
	198.80 
	161.45 
	219.90 

	Company
	24/03/2008
	25/03/2008
	26/03/2008
	27/03/2008
	28/03/2008
	Week Ago
	Month Ago

	Rain Commod. 
	140.45 
	154.70 
	185.60 
	190.10 
	192.45 
	140.40 
	0.00 

	IVR Prime 
	154.10 
	162.30 
	164.40 
	165.50 
	189.45 
	170.45 
	246.50 

	Mcnally Bhar 
	147.95 
	152.70 
	159.65 
	160.65 
	176.55 
	159.90 
	229.90 

	Cholaman.DBS 
	126.90 
	134.90 
	151.95 
	153.75 
	168.55 
	134.15 
	218.85 

	McDowell Hld 
	134.15 
	140.90 
	147.95 
	155.35 
	163.15 
	149.05 
	226.30 

	Ansal Proper 
	140.45 
	148.30 
	153.00 
	155.85 
	162.75 
	137.10 
	214.65 

	Phillip Carb 
	133.10 
	139.00 
	145.70 
	149.25 
	159.65 
	135.10 
	192.55 

	GMR Infrast. 
	126.30 
	139.75 
	145.50 
	150.25 
	156.45 
	131.15 
	183.05 

	Guj.NRE Coke 
	103.65 
	123.75 
	137.15 
	146.90 
	151.30 
	124.55 
	177.25 

	Orchid Chem 
	111.65 
	119.50 
	123.80 
	126.65 
	144.40 
	116.25 
	246.30 

	Indrapr.Gas 
	120.30 
	125.10 
	127.75 
	130.60 
	135.00 
	123.35 
	144.30 

	Praj Ind. 
	103.55 
	114.45 
	118.75 
	122.35 
	132.10 
	111.00 
	184.15 

	Neyveli Lign 
	104.45 
	115.35 
	116.70 
	117.45 
	123.50 
	109.70 
	155.05 

	Torrent Pow 
	94.10 
	101.55 
	103.55 
	104.25 
	113.50 
	100.55 
	146.95 

	GHCL 
	73.25 
	82.95 
	93.95 
	95.55 
	113.05 
	76.95 
	125.10 

	Taj GVK Hotl 
	102.00 
	104.15 
	105.95 
	106.15 
	106.90 
	107.60 
	132.90 

	Idea Cellulr 
	94.65 
	97.95 
	101.20 
	103.10 
	103.90 
	91.35 
	112.25 

	SRF 
	92.15 
	96.75 
	98.25 
	99.55 
	102.80 
	95.20 
	121.15 

	PTC India 
	86.35 
	92.05 
	93.95 
	94.00 
	100.65 
	90.05 
	114.90 

	Amtek 
	79.45 
	82.65 
	90.30 
	92.65 
	95.25 
	79.85 
	126.85 

	Deepak Fert. 
	81.70 
	88.50 
	88.80 
	89.95 
	95.25 
	82.80 
	140.35 

	Balrampur Ch 
	71.75 
	77.95 
	81.40 
	82.55 
	85.05 
	76.70 
	95.50 

	Polaris Soft 
	71.95 
	76.90 
	80.15 
	81.90 
	84.70 
	73.55 
	94.60 

	Nelco 
	67.70 
	71.10 
	74.70 
	78.45 
	82.40 
	71.25 
	117.25 

	Liberty Shoe 
	75.80 
	76.55 
	78.70 
	78.90 
	80.85 
	74.10 
	100.55 

	Fortis Healt 
	62.15 
	67.85 
	70.90 
	72.30 
	80.80 
	64.15 
	75.10 

	Varun Ship. 
	62.75 
	65.45 
	67.30 
	68.20 
	72.55 
	65.50 
	77.45 

	Pudumjee Pul 
	60.00 
	62.30 
	65.45 
	68.75 
	72.20 
	63.00 
	101.25 

	Univer.Cable 
	62.70 
	64.35 
	64.75 
	67.05 
	71.85 
	64.40 
	84.90 

	KS Oils 
	61.35 
	64.75 
	65.30 
	68.00 
	70.95 
	63.60 
	94.40 

	Fed.-Mogul G 
	54.85 
	57.35 
	60.30 
	63.80 
	69.45 
	53.00 
	91.50 

	HMT 
	56.80 
	59.00 
	59.75 
	63.00 
	69.30 
	62.65 
	91.80 

	Oil Country 
	52.80 
	57.10 
	59.15 
	62.20 
	67.65 
	56.60 
	80.40 

	Bihar Caustc 
	56.70 
	59.30 
	59.75 
	62.30 
	66.65 
	59.85 
	74.10 

	Himat. Seide 
	54.85 
	56.55 
	59.30 
	60.50 
	64.30 
	57.10 
	81.85 

	Hexaware Tec 
	55.55 
	57.65 
	61.10 
	62.20 
	63.45 
	55.60 
	78.55 

	KEI Inds. 
	51.50 
	55.50 
	55.80 
	57.45 
	63.20 
	55.55 
	77.30 

	Jaiprak.Hydr 
	47.45 
	52.50 
	52.55 
	53.05 
	57.30 
	49.95 
	75.50 

	Nahar Spg. 
	48.70 
	51.30 
	52.10 
	52.30 
	56.70 
	52.45 
	67.95 

	Surya Roshni 
	48.90 
	49.95 
	51.20 
	51.35 
	56.65 
	53.05 
	71.60 

	Igarashi Mot 
	46.40 
	50.00 
	52.10 
	52.95 
	54.90 
	52.25 
	71.50 

	Patel Integ. 
	46.00 
	47.00 
	49.35 
	51.85 
	54.45 
	47.35 
	74.00 

	Auto.Stam&As 
	48.00 
	48.50 
	50.50 
	51.75 
	54.00 
	49.00 
	80.00 

	Graphite Ind 
	42.90 
	47.30 
	50.00 
	50.70 
	52.75 
	41.35 
	56.85 

	NCL Inds. 
	36.00 
	39.60 
	43.60 
	48.00 
	52.75 
	37.80 
	54.85 

	RCF 
	45.00 
	47.25 
	49.35 
	50.10 
	52.65 
	47.35 
	85.35 

	Fedder.Lloyd 
	41.50 
	44.75 
	46.35 
	47.00 
	51.40 
	47.20 
	82.45 

	JB Chemicals 
	32.65 
	33.85 
	37.05 
	44.50 
	50.60 
	36.60 
	55.30 

	Aftek 
	34.05 
	39.95 
	40.00 
	42.90 
	44.70 
	37.40 
	55.15 

	Shasun Chem. 
	37.85 
	39.35 
	40.25 
	41.65 
	44.25 
	41.25 
	56.75 

	Noida Toll 
	34.65 
	37.35 
	37.85 
	41.50 
	42.30 
	37.70 
	43.70 

	BAG Films 
	26.60 
	31.10 
	32.10 
	38.05 
	42.10 
	28.05 
	50.90 

	Uco Bank 
	33.75 
	36.75 
	37.00 
	37.05 
	37.70 
	35.80 
	49.50 

	Uttam Galva. 
	31.65 
	33.55 
	34.50 
	34.75 
	37.15 
	34.30 
	46.25 

	Mys.Cement 
	28.95 
	30.55 
	32.20 
	33.35 
	35.40 
	28.75 
	41.25 

	ITI 
	29.05 
	31.30 
	31.65 
	33.30 
	35.15 
	30.85 
	42.90 

	Xpro India 
	29.30 
	31.40 
	32.90 
	33.55 
	35.15 
	31.20 
	39.65 

	Sonata Soft. 
	29.40 
	30.10 
	30.55 
	32.30 
	33.95 
	28.55 
	42.15 

	Hind.Motors 
	25.75 
	28.25 
	28.70 
	29.95 
	32.95 
	26.55 
	39.85 

	Sundaram Fst 
	30.10 
	30.85 
	31.95 
	32.05 
	32.95 
	31.65 
	39.30 

	Ispat Inds. 
	27.00 
	29.75 
	30.55 
	30.70 
	32.40 
	29.15 
	42.95 

	Company
	24/03/2008
	25/03/2008
	26/03/2008
	27/03/2008
	28/03/2008
	Week Ago
	Month Ago

	Indraprast.M 
	26.80 
	28.55 
	28.90 
	30.05 
	31.45 
	28.35 
	34.55 

	Jayaswal Nec 
	25.20 
	26.50 
	27.85 
	29.25 
	30.75 
	26.50 
	47.40 

	Star Paper 
	27.65 
	28.40 
	28.55 
	29.40 
	30.70 
	29.00 
	36.70 

	City Union B 
	23.35 
	26.70 
	26.80 
	27.65 
	29.40 
	25.30 
	38.50 

	Kajaria Cer 
	23.50 
	24.70 
	25.95 
	27.25 
	28.65 
	24.45 
	28.20 

	FDC 
	23.75 
	25.85 
	26.20 
	27.75 
	28.50 
	25.00 
	31.50 

	NOCIL 
	19.95 
	21.95 
	22.95 
	25.25 
	27.80 
	20.80 
	31.10 

	Tele Data In 
	13.90 
	15.40 
	17.75 
	19.90 
	22.75 
	15.25 
	20.05 

	Meghmani Org 
	17.55 
	18.60 
	18.95 
	19.20 
	21.15 
	18.35 
	23.95 

	TT 
	16.90 
	17.85 
	18.20 
	18.35 
	18.80 
	17.30 
	21.90 

	Him.Fut.Comm 
	14.95 
	15.70 
	16.45 
	17.30 
	18.20 
	15.70 
	23.90 

	SB&T Intl. 
	15.15 
	15.30 
	16.10 
	16.85 
	17.70 
	15.50 
	23.80 

	DCW 
	13.95 
	14.65 
	15.40 
	16.20 
	17.05 
	15.30 
	24.40 


Falling Stocks at NSE as on 28/03/2008 
	Company
	24/03/2008
	25/03/2008
	26/03/2008
	27/03/2008
	28/03/2008
	Week Ago
	Month Ago

	IOL Netcom 
	156.20 
	141.15 
	127.05 
	114.35 
	102.95 
	195.25 
	310.85 

	Pioneer Embr 
	123.10 
	117.00 
	111.15 
	105.60 
	100.65 
	129.50 
	191.40 

	Glory Poly 
	85.25 
	81.00 
	76.95 
	73.10 
	69.45 
	89.70 
	106.55 


We will be back next week with some more interesting note. Bye! Have nice week end !    

Source: Economic Times; Business Standard; Financial Express; DNA; Business Line; Reuters; yahoo; Bloomberg;  Wsj; mint; Nse; Bse
Disclaimer 
MLB CAPITAL has taken due care and caution in compilation of data for its web site. Information has been obtained by MLB CAPITAL from sources which it considers reliable. However, MLB CAPITAL does not guarantee the accuracy, adequacy or completeness of any information and is not responsible for any errors or omissions or for the results obtained from the use of such information. MLB CAPITAL especially states that it has no financial liability whatsoever to any user on account of the use of information provided on its website.
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		INDECES		Indices Close		Pr.Week Cl		Change		50D sma		200d sma

		BSE Sensex		16371		14995		1376		16665		18238

		CNX S&P Nifty		4942		4574		368		5089		5098

		Dow Jones		12,216.00		12361		-145		12290		13041

		Nasdaq		2261		2258		3		2284		2538

		Hang Seng		23286		21108		2178		22994		26237

		Nikkei		12820		12260		560		13019		14864

		Ftse		5693		5495		198		57779		6198






