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	Apollo lines up with expansion; i10 puts pressure on Maruti, Alok Ind restructuring business on track; Gujarat Gas Company Ltd (GGCL) is expecting a 10% drop; Close below 16050 .. can take the sensex upto 14000 levels.



    

 Weekly Close.:----- .Extremely volatile and lacklustre week
The Bombay Stock Exchange Sensitive Index rose 403.17 points, or 2.6 percent, to 15,760.52 on friday. The gauge of 30 companies had declined to a six-month low on thrusday. Its relative strength index, a 14-day average of gains and losses, had broken through the 30 level that some analysts consider as a signal to start buying sharesInvestors once again faced an extremely volatile and lacklustred week. Sensex continues to lose momentum in line with global markets. Super Power US has once again proved that if it sneezes all across will catch the cold. Fed has once again pumped $200 bn to save the economy. But time will only tell how much deep the credit crises are. For now lets not jump on conclusion. Investor across the globe have lost confidence and now market is the facing crises of confidences. Foreign institutions have sellers for long. Market may take its own time to reverse the direction.  
The next trigger for the market would come from the figures of advance tax payment by corporates for the fourth installment, which falls due on 15 March 2008. 
Next week would be major event as UPA would meet on Nuke deal..Very important event to be watched out for. If congress flags the green signal to the deal then we would see elections soon. Market always tends to be weak ahead of elections.
Another major trigger for the market is outcome of the US Federal Reserve meeting on 18 March 2008 to review interest rates. A cut in interest rate, as expected by the street may provide some support to the markets. Fed Chairman Ben Bernanke had signaled a readiness to cut interest rates again to prevent further damage to the weak US economy, even as he took note of rising inflation risks.
Action across global. 
Globally things are getting worse. . Efforts to save economy across the globe continue. However, today S&P gave some indication that credit market worse is over. Crude is getting dearer and that is adding to inflation across the globe. The surge is speculative and now it is becoming a bubble. But if this bubble burst things may get easy across the globe. 
Market this week:
Sensex -1.1%, Nifty -0.3%, Mid cap -1.4%, Small cap -3.7%. Some counters which gained were Oil and gas +4%, Consumer Durables +4.6%. Losses were extended by IT index -6%, Wipro -11%, Metal -4%, Power -0.5%,. 
Inflation is at 9 months high. 
As expected inflation numbers were high. Inflation stood at 5.11% led by high primary articles and fuel prices. Given the supply side pressure .. there seems no sign for inflation of ease. 
IIP was a really surprising. The growth stood at 5.2% vs 11.4% last year. And market did react to this negatively. Capital goods and Consumer Durable goods were major hit. It is said that the intense winter led to slowdown in production activity. We believe that this slowdown may not be a prolong one
	



The major trendline that had been protecting the markets from going below it ever since this bull market began in 2003 has now been violated on the Nifty. This comes close on the heels of the sensex violating its trendline on a weekly closing basis on Friday. The Jan low on Nifty could now just be a formality before the markets sinks to a new low. Brace yourself for more pain in the months ahead!                                                                                                                                                                                                                                                                                                                                                           The coming session is likely to witness a range of 4900 on advances and 4440 on declines. Being a weekend session, expect buying support to be truncated, barring unforeseen triggers.The outlook for the markets on monday is that of caution as the overseas triggers will exert a huge pressure on sentiments.                                                                                                                

                                                                 Sensex has broken the weekly support line at 16050 and closed lower. Yet we could see a doji been formed, which is likely to hold the fall which started from the peak. The correction might now happen time wise and move into sideways movement. Support levels for next week are at 15300 and 15030. Resistance is expected at 16100 and 16800 levels. Avoid buying for now.
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BSE Sensex

15760.52 15975 -214.4817,322.70 18,178.40 

CNX S&P Nifty 4745.8 4772 -26.2 5331 5078

Dow Jones

11,951.09 11893 58.0912,325.00 13,103.40 

Nasdaq 2212.49 2212 0.492,306.12 2,558.32 

Hang Seng 22237.11 22501 -263.8923,611.30 26,334.90 

Nikkei 12241.6 12783 -541.413,292.30 15,136.10 


Inflation---
Inflation rose to over nine-month high at 5.11 per cent for the week ended March 1, due to rise in prices of some manufactured items and aviation turbine fuel, dashing all hopes of interest rate cuts by the RBI to boost the sagging industrial production. The Wholesale Price Index-based (WPI) inflation rate stood at 5.02 per cent in the previous week and 6.51 per cent in the correspondingly week a year earlier.
Industrial production ---Growth in index of industrial production (IIP) slipped to 5.3% in January 2008 when compared with 11.6% in January 2007.
The industrial growth in January is also lower than the previous month's upwardly revised 7.7%, according to data released by Central Statistical Organisation (CSO) today.
Industrial production growth in January is the lowest since October 2006, when it stood at 4.51%.
Growth in industrial production slipped to 8.7% between April-January 2007-08 when compared with 11.2% in the corresponding period of the previous fiscal.
The slower rate of growth has been attributed to a sluggish performance by manufacturing and mining sectors during the month. A strong rupee as well as tight monetary measures have cut demand resulting in lower growth rate of industrial production.
Growth in the manufacturing sector declined to 5.9% in January as against 12.3% in January 2007. Electricity generation growth in January fell to 3.3% as against 8.3% in the year-ago period, and mining output growth moderated to 1.8% as against 7.7% in January 2007.

	



Future unveils Imported Bazaar in Hyderabad- Eyes Rs 200-cr revenue from the new format in the first year.  

Essar may buy five ships for $550 million- The Ruia-promoted Essar Shipping (ESL) which has primarily been transporting crude oil through tankers, is planning to acquire four dry-bulk carriers in the next financial year to capitalise on the 

Finolex plans to ramp up capacity- The recent Union budget's decision to focus on irrigation and drinking water projects, has led large players in this sector like the Rs 1208 crore Finolex Industries to plan a ramp up in its capacity

NCL, Neyveli plan Rs 5k cr power plant- Northern Coalfields Ltd (NCL) and Neyveli Lignite Corporation (NLC) will be investing Rs 5,200 crore for setting up a 1,000 mw pit-head power station at Gorbi mines in the Singrauli Coalfields.
The Jet eyes 2nd European hub-Jet Airways is looking at a second European hub for its flights to the US. Paris, Munich and Milan have been identified so far

Grabal Alok to set up Store 21 outlets in India- After turning around Hamsard, a loss-making retailer in the UK, Grabal Alok Impex, a part of Alok Industries, is planning to launch Store 21, previously owned by Hamsard, in India soon..  

Vishal Retail to enter real estate sector - Vishal Retail is planning to enter real estate sector. Confirming this development Manmohan Aggarwal, CEO, Corporate Affairs.
High taxes take toll on cigarette output-  Weighed down by higher taxes in the past three years, cigarette production has declined for the first time in 2007-08. According to the Tobacco Board of India, the cigarette production has dipped by 1 .
Lupin plans new launches in Japan- Lupin Pharma is planning to launch new products in the high growth lifestyle disease segment in Japan through in-licensing opportunities. The Rs 2,212-crore company acquired a Japan-based firm, Kyowa 
JSPL may ship iron ore from Bolivian mines- Jindal Steel and Power (JSPL) could ship iron ore from El Mutun mines in Eastern Bolivia through the Paraguay river using the port facilities at Corumba.
Buyers from abroad keen on alliance with Indian designers- The Wills Lifestyle India Fashion Week, which unfurled in the national capital yesterday, saw buyers from across the globe evincing interest in forging ties with Indian designers.
Dabur retail arm to set up three warehouses- H&B Stores, the health and beauty retail subsidiary of FMCG company Dabur, will set up three warehouses to cater to its 350 stores, to be rolled out by 2010..  

Essar Oil to raise $2 billion- Essar Oil today said it will raise $2 billion (Rs 8,094 crore) through securities for the proposed expansion of its refining and exploration capacity.  
Steel units want ore export ban-There should be a ban on export of iron ore from India having iron content of more than 62 per cent with immediate effect, according to Manoj Agarwal, managing director of the Adhunik Group.

Titan to open 100 eyewear stores, eyes prescription market- Titan Industries, which has established its mark in the watches and jewellery industry, is now keen to make its presence felt in the prescription eyewear business, which is the latest venture .
Videocon hikes planned steel capacity to 6 million ton- The Videocon group has doubled the capacity for its steel plant in West Bengal to six million tons. 
Srei to link up Assam villages- SREI Sahaj e-Village Ltd, a subsidiary of Srei Infrastructure Finance Ltd that has started its rural communication service through common service centres (CSCs) in West Bengal, will sign a memorandum 

Oberois plan Rs 4,000 cr IPO-Mumbai-based property developer Oberoi Constructions, led by billionaire Vikas Oberoi, is planning a Rs 4,000 crore ($1 billion) initial public offer by year end.  

Tata Steel to source chrome ore from Iran- Tata Steel is in advance stage of negotiations to procure chrome ore from Iran for its upcoming ferrochrome plant in South Africa, Dinesh Shastri, executive in charge of ferro alloys and minerals 

No SC relief to Ranbaxy on controversial commercial- The Supreme Court today refused to give any relief to pharma major Ranbaxy Laboratories that is seeking permission to air its advertisement which allegedly disparaged 'Moov', the pain reliever brand ..   

Vedanta inks pact with West Bengal for Rs 20k cr projects- Anil Agarwal-controlled Vedanta group today signed a development agreement with the West Bengal Industrial Development Corporation (WBIDC) for a Rs 20,000 crore aluminium and power project

AutoComp bets on 2-wheeler batteries- Tata AutoComp GY Batteries (TGY), a 50:50 joint venture between Tata AutoComp Systems (Taco) and GS Yuasa International (GYIN) of Japan, is planning to set up separate production line for two-wheeler .
Nalco expansion work right on track- State-run National Aluminium Company expects to complete work on expansion of its smelter capacity and increase alumina output as planned by the end of calendar 2008 at an investment of Rs 5000 crore, 

Dunlop no longer sick, rules AAIFR- Dismissing appeals from the Securities and Exchange Board of India (Sebi) and the Bombay Stock Exchange against the rights issue of Dunlop India and listing and trading of its shares on various stock 

Jain Irrigation plans contract farming- Maharashtra-based company acquires onion dehydration plant at Bhavnagar in Gujarat.

Jai Balaji wraps up HEG steel merger- Jai Balaji Industries (JBI) has completed merger of the steel division of HEG Limited at Chhattisgarh with itself and purchased the entire stake in Nilachal Iron & Power Limited in Jharkhand, 

Tata Motors to raise Rs 4,000cr- Tata Motors, the country's leading bus and truck maker and third-ranked passenger vehicle maker, plans to raise Rs 4,000 crore ($1 billion) by issuing appropriate securities in the foreign.
GAIL plans arm for city gas supply- GAIL India, the country's largest transporter and marketer of natural gas, will set up a wholly owned subsidiary to sell gas to households, vehicles and industries in cities across the country. 
Uttam Galva to upgrade service centre in Khopoli -Uttam Galva Steels, which supplies steel products to user industries such as automobile and the white goods sector, is planning to upgrade its steel service centre in Khopoli near Mumbai.   

Marico sells Sil to Denmark's Good Food- Maker of hair oil brand Parachute, Marico announced that it has sold off its processed foods business under the brand 'Sil ' to a Danish business house, Good Food Group. 

The buyback of Reliance Energy’s shares will commence from March 17 and will continue till March 4,

2009. The company proposes to buyback 50-lakh plus shares at a price not exceeding Rs 1,600 per

share, aggregating to Rs 800.06 crore, to raise promoters’ stake in the company.

Kilburn Engineering Ltd has received letter of intent from Larsen & Toubro Ltd for manufacture of three

instrument Utility Gas System aggregating Rs 2.70 crore. The total order book as on date including the

above is Rs 70.28 crore.

Suven Life Sciences Ltd has signed a second agreement with Eli Lilly and Company, a US-based global

pharmaceutical company, to collaborate on the pre-clinical research of molecules in the therapeutic

area of Central Nervous System disorders (CNS).  
INDIAN ECONOMY NEWS
Consumer durable firms dispute IIP data- The consumer durables sector registered a negative growth in January, continuing the poor trend in the first three quarters of the current financial year, according to official data released.
India Approves Mineral Policy, Aiding ArcelorMittal -- India's Cabinet approved a new mineral policy that aims to cut permit delays, boost output and win investment, changes that may benefit overseas investors including ArcelorMittal and South Korean steelmaker Posco. 

A panel of ministers also agreed to the setting up of a tribunal to resolve disputes at a meeting in New Delhi today, The policy, which replaces a five-decade-old law, will help secure $250 million of investments annually by the end of five years, Delays in securing mining licenses have undermined India's efforts to win more investments, leaving the South Asian country short of the raw materials required for an economy that has grown at an average 8.7 percent rate since 2003, the fastest since independence in 1947. 

Protracted negotiations over land have held up construction work on $32 billion projects announced in India by ArcelorMittal and Posco. They're seeking 30-year iron ore supplies for the 12 million-ton plants they plan to build in the country.The government will introduce a bill to amend the Mines & Minerals (Development & Regulation) Act, 1957.
The European Union is poised to tighten import controls on an Indian gum used as an additive in foods ranging from yoghurt and soft cheese to bread as way to eliminate dioxin contamination,. 

Earlier this month, the EU finalised a report based on an urgent visit that a team of its inspectors made to India in October to see how the country was handling dioxin contamination cases in guar gum, an additive extracted from the guar bean. 

That report was fairly critical, saying India's own investigation had been insufficient to provide conclusions or give enough evidence of the contamination cause. It also worried guar exporters and sent Indian guar futures sharply lower. 

Now, national EU experts have agreed stricter controls to minimise dioxin levels by ensuring that guar gum imports do not contain more than 0.01 milligrams per kg of the carcinogen pentachlorophenol (PCP), a chemical widely used as a pesticide. 

The regulation will enter force once it has passed through the Commission's own internal procedures and is then published in the EU's daily Official Journal. No date has been set but officials said that process should take place this month. 

Cargoes of compound foods and feed materials that contain at least 10 percent guar gum originating in or shipped from India will have to be certified by an accredited laboratory to show that PCP levels do not exceed the EU's maximum limit. 

If there is no certificate, the cargo will be blocked at the EU port of arrival for up to 60 days until the importer gets it tested, the draft regulation says. 

India accounts for 80 percent of world trade in guar gum. 

As well as being used in animal feed, the gum is incorporated into dairy products such as yogurts, soft cheese and ice cream -- and also bread, pasta, ham, sausages, prepared fish and pastries

Shares of oil marketing companies outperformed the Sensex on reports that the government has issued a formal notification to raise the foreign direct investment (FDI) limit in public sector refineries to 49%. Hindustan Petroleum Corporation ,Bharat Petroleum Corporation and Indian Oil Corporation 
USA ECONOMY NEWS:-
-Payrolls fall again, raising recession fears

-Stocks sink on steep jobs drop and credit woes

-Subprime CEOs face grilling

-Boeing gets U.S. briefing on tanker decision

-Fewer U.S. companies planning big job cuts-survey

-Ambac raises $1.5 billion to help save credit rating

-Bear Stearns Cos., teetering on the brink of collapse from a lack of cash, got emergency funding from the Federal    Reserve and JPMorgan Chase & Co. in the largest government bailout of a U.S. securities firm.
-Consumer prices in the U.S. were unchanged in February, making it easier for Federal Reserve Chairman Ben S. Bernanke to cut interest rates to shore up confidence in the economy
-The United States is in a recession that could be "substantially more severe" than recent ones, National Bureau of Economic Research President Martin Feldstein said on Friday."The situation is very bad, the situation is getting worse, and the risks are that it could get very bad," Feldstein said in a speech at the Futures Industry Association meeting in Boca Raton, Florida.

	



Rising Stocks at NSE as on 07/03/2008 
	Company
	10/03/2008
	11/03/2008
	12/03/2008
	13/03/2008
	14/03/2008
	Week Ago
	Month Ago

	Horizon Infr 
	913.70 
	959.40 
	1007.40 
	1057.80 
	1110.70 
	870.15 
	0.00 

	BF Utilities 
	937.25 
	984.15 
	1033.40 
	1075.15 
	1079.75 
	986.55 
	1410.45 

	Sagar Cem. 
	290.50 
	305.05 
	320.20 
	321.20 
	337.20 
	281.15 
	347.45 

	Guj. Glass 
	181.50 
	199.65 
	219.65 
	227.25 
	233.00 
	165.00 
	0.00 

	Kohinoor Foo 
	110.90 
	115.75 
	120.50 
	122.45 
	136.50 
	110.35 
	112.80 

	Cranes Soft. 
	114.00 
	120.70 
	124.50 
	125.45 
	126.30 
	121.35 
	125.50 

	Advani Hotel 
	82.20 
	86.35 
	89.35 
	92.35 
	97.00 
	79.85 
	46.65 

	GKW 
	78.95 
	80.10 
	81.20 
	81.80 
	84.15 
	77.90 
	97.85 

	Canfin Homes 
	69.00 
	75.55 
	76.15 
	76.45 
	76.80 
	75.10 
	68.25 


Falling Stocks at NSE as on07/03/2008 
	Company
	10/03/2008
	11/03/2008
	12/03/2008
	13/03/2008
	14/03/2008
	Week Ago
	Month Ago

	Maruti Suzuk 
	895.05 
	866.65 
	857.40 
	840.35 
	832.70 
	927.85 
	807.70 

	Dr.Reddy's 
	575.90 
	560.05 
	554.90 
	540.10 
	539.95 
	569.45 
	499.90 

	Pun.Nat.Bank 
	511.10 
	508.45 
	496.10 
	475.95 
	471.75 
	498.60 
	597.90 

	Kalindee Rai 
	349.95 
	341.05 
	333.00 
	316.35 
	302.00 
	367.55 
	386.90 

	GTC Inds. 
	342.75 
	334.90 
	323.45 
	307.30 
	292.55 
	360.75 
	339.05 

	Network 18 M 
	355.05 
	312.75 
	299.05 
	281.55 
	278.20 
	344.30 
	326.05 

	Swaraj Engin 
	255.95 
	251.00 
	240.00 
	218.50 
	217.80 
	254.10 
	249.50 

	Zylog System 
	225.55 
	225.05 
	224.75 
	205.05 
	204.30 
	213.70 
	255.00 

	BASF 
	213.15 
	212.50 
	212.40 
	204.05 
	203.05 
	211.45 
	217.25 

	Gokaldas Exp 
	190.10 
	187.45 
	187.15 
	184.90 
	184.25 
	201.20 
	197.45 

	Mah.Forgings 
	203.60 
	201.05 
	193.40 
	179.75 
	172.00 
	214.70 
	200.00 

	Sical Logist 
	182.30 
	174.60 
	169.15 
	158.55 
	157.00 
	195.45 
	207.00 

	Pioneer Embr 
	176.50 
	169.70 
	165.90 
	158.90 
	150.95 
	184.10 
	140.50 

	Dewan H.Fin. 
	143.55 
	140.05 
	139.45 
	132.50 
	130.40 
	151.10 
	201.25 

	Mangalam Cem 
	125.00 
	123.90 
	123.10 
	122.30 
	121.55 
	127.05 
	126.60 

	MTNL 
	109.95 
	108.85 
	106.20 
	101.40 
	100.35 
	109.70 
	116.55 

	VIP Indus. 
	106.70 
	105.00 
	104.00 
	100.10 
	98.80 
	107.75 
	113.05 

	Quintegra So 
	85.45 
	82.80 
	78.70 
	74.80 
	71.50 
	89.95 
	134.85 

	Sanghi Ind. 
	73.95 
	73.65 
	73.05 
	70.80 
	69.35 
	73.05 
	74.05 

	Himat. Seide 
	67.55 
	67.50 
	67.15 
	65.20 
	64.20 
	71.80 
	71.30 

	Batliboi 
	55.35 
	54.90 
	53.35 
	49.45 
	47.95 
	59.55 
	74.6


	



Apollo Tyres plans to establish a green field plant in Hungary with an investment of Euro 200 million. The company is expecting to get clearances from the government within the next eight months and will start the civil work this year. The proposed plant would have a production capacity of 25,000 units per month. Further, unveiling its future plan, it also plans to increase its domestic tyre manufacturing capacity from 15,000 units a day to 45,000 units a day. The company plans to increase the capacity of Baroda plant from 10,000 units a day to 15,000 units a day, which will attract an investment of Rs 1.50 billion. The worry is increasing rubber and crude prices hitting margins of the company. Even cheap imports and slowdown in autos putting pressure on revenues. 

Hyundai Motor India (HMIL) has received 60,000 export orders for its small car i10, which was launched in October 2007. HMIL started accepting export orders for the i10 from December 2007, and received 60,000 orders from the overseas market creating a record of clocking the fastest 50,000 units of export orders in just three months. The company would ship around 26,000 units by March 2008, and the car would be exported to all the major markets across the globe covering over 90 countries by the end of the year. The i10, manufactured at the Chennai plant, made its debut in Europe at the Bologna Motor Show, Italy, in December last year, and was also displayed at the Geneva Motor Show in January. India is now become the hub for car manufacturing as Car manufacturing companies are setting up its plant here. This has brought in competition in the Domestic market which is negative for Indian car majors like Maruti, Tata and others. The performance of i10 is good and is doing extremely well in domestic market too. The higher interest rates will put pressure on company's revenues. Maruti ended down 4.3% and Tata Motors ended down 2.36%. 

Textile firm Alok Industries has picked up a 50% stake in Ashford Infotech Ltd through its wholly owned subsidiary Alok Infrastructure. Ashford Infotech is part of the UK-based Ashford group. Ashford Infotech has recently acquired Ceat Ltd?s 6.92-acre land at Bhandup Mumbai for around Rs 130 crore. Ashford will be developing the land jointly with Alok Industries. Alok also plans to raise Rs 600 cr by diluting a 20% stake in Alok Looking at the infra segment value is still unidentified and will give good valuations. Alok is also setting up a 183 acre textile special economic zone (SEZ) in Silvassa and a 100 acre residential project in Vapi through an equal joint venture with textile and steel pipe group Welspun. The move to set up SEZ is in line with the company's objectives. Infrastructure to a private equity player use money to expand its realty business in the country. 

Gujarat Gas Company Ltd (GGCL) is expecting a 10% drop in availability of natural gas from Panna-Mukta-Tapti beginning April. According to industry sources, with no immediate possibility of replenishing the shortfall by LNG, the company?s retail sales may come down accordingly in the April-June quarter. Industry sources said that beginning April, availability of contracted volumes from PMT sources to GGCL may come down from 3.1 million standard cubic metre a day (mmscmd) to 2.8 mmscmd. The shortfall in availability may impact GGCL?s retail supplies on pro-rata basis. The bulk industrial supplies, however, will not be impacted. GGCL has already witnessed 0.8 mmscmd drop in spot supplies from PMT soon after the handover of the marketing rights of PMT gas to GAIL. 

IFC picks up 25% stake in MFL project-
Moving away from its own conventional norms, World Bank-affiliate International Finance Corporation (IFC) will pick up around 25 per cent equity stake for Rs 46.1 crore in Ahmedabad-based Meghmani Finechem (MFL)’s upcoming chlor-alkali project. Under normal circumstances, IFC does not pick up more than 20 per cent stake in any project. A subsidiary of Ahmedabad-based Meghmani Organics, MFL has roped in IFC as a strategic investor in its proposed Rs 554.2 crore investment for its upcoming chlor-alkali plant in Dahej near Bharuch. Besides the equity investment, IFC will also provide Rs 80 crore as a long term loan for a maturity period of 10 years at a rate of 11 per cent and will subscribe to warrants of up to Rs 5 crore by March 2010, said Jayantibhai Patel, chairman of Meghmani Group. 
As a part of the equity investment, IFC has bought MFL shares for Rs 30 per equity share, including a premium of Rs 20 per share.“While identifying organisations for funding, IFC considers international standards in environmental and social performances as the basic criteria which Meghmani Finechem has fulfilled. There are roughly around 60,000 companies in the Indian chemical industry which is set to grow to $60 billion by 2010 and Meghmani Group is going to be a formidable player in it,” said Lance Crist, senior manager, IFC Oil, Gas and Chemicals. 

 

A pigments and agrochemicals manufacturing company, MFL will commence commercial production of the first phase of the project by January 2009. 

 

Apart from setting up a chlor-alkali plant, the company is also mulling of forward integration into speciality chemicals like pharmaceuticals, perfume, composites and resins.“At least 10 speciality chemicals are under consideration by the company but we will finalise only two of them,” added Patel.The products to be manufactured include 1,13,000 tonnes per annum (TPA) of caustic soda, 9,970 TPA of hydrochloric acid, 1,00,000 TPA of chlorine gas, 2,600 TPA of dilute sulphuric acid and 8,300 TPA of sodium hypochlorite. 

 

Meghmani Group, which invests around Rs 15-20 crore for capacity expansion every year, has seen enquiries already pouring in from companies like Birla Cellulose and ONGC for sourcing raw materials from its plant at Dahej. 

	



	NSE-NO DELIVERY STOCKS 
	14-Mar-2008 

	

	

	Company Name 
	No-Delivery Start 
	No-Delivery End 
	Purpose 

	

	ACTION CONST 
	13-MAR-08 
	19-MAR-08 
	FVSPLITRS.10/-TORS.2/ 

	BAJ HOLD INV 
	14-MAR-08 
	24-MAR-08 
	SCHEMEOFARRANGEMENT 

	EMCO LTD. 
	14-MAR-08 
	24-MAR-08 
	FVSPLITRS.10/-TORS.2/ 

	GANDHI SPEC 
	17-MAR-08 
	25-MAR-08 
	FVSPLITRS.10/-TORS.5/ 


	


Indian Economic Events 
Mumbai: The Bombay Chamber of Commerce and Industry to hold a seminar on ‘Impact of Recent Global Developments

on Capital Markets.

Pune: Piaggio Vehicles Pvt. Ltd to launch apé Xtra and apé Xtra LD variants of its three wheelers

NewDelhi: CII to organize the ‘5th India Global Summit on MSMEs—Towards building theWorld Class MSMEs (micro,

small and medium enterprises)’. 
Airport and Airline 2008 Expo, organized by IAEE, to be held at Pragati Maidan.

NewDelhi: A fourday CIIExim (Bank) ‘Conclave on India: Africa Project Partnership 2008’ at Hotel Taj Palace.

NewDelhi: Indo African business meeting.

NewDelhi: Threeday ‘Convergence India 2008 International Exhibition and Conference’ to be held at Pragati

Maidan. The 16th edition of Convergence India will offer multiple business opportunities and help India take a

quantum leap in the field of information and communication technologies.
Chandigarh: Three day international seminar on ‘Road Asset Management’, to be held at CII Convention Centre
International Events
Beijing: China’s annual session of Parliament, the National People’s Congress, to end after a two week sitting
Singapore: IndiaAsia Investment Forum, organized by Deutsche Bank, to be held at Conrad Continental.
Islamabad: Pakistan President Pervez Musharraf calls for the national assembly to convene.
Moscow: US secretary of state Condoleezza Rice and defence secretary Robert Gates to travel to Moscow for two plus two consultations with their Russian counterparts on missile defence, nonproliferation and counterterrorism.
NewYork: David Paterson will replace NewYork governor Eliot Spitzer, who resigned on 12 March amid a scandal.
Geneva: African Union and UN officials meet for two days of talks on moving the Darfur peace process forward.
Geneva: United Nations and World Health Organization press conference on AIDS and tuberculosis.
Paris: International Energy Agency meeting on oil prices
US Economic Events

	Monday  

Mar  17  
	Tuesday

Mar  18   
	Wednesday
  

Mar  19  
	Thursday

Mar  20  
	  Friday

Mar  21 

	Current Account

Empire State Mfg Survey

Treasury International Capital

Industrial Production

Housing Market Index


	ICSC-UBS Store Sales

Housing Starts

Producer Price Index

Redbook

State Street Investor Confidence Index

FOMC Announcement


	MBA Purchase Applications

EIA Petroleum Status Report


	Jobless Claims

Leading Indicators

Philadelphia Fed Survey

EIA Natural Gas Report

Money Supply


	Good Friday

All Markets Closed, Banks Open




We will be back next week with some more interesting note. Bye! Have nice week end !    

Source: Economic Times; Business Standard; Financial Express; DNA; Business Line; Reuters; yahoo; Bloomberg;  Wsj; mint; Nse; Bse
Disclaimer 
MLB CAPITAL has taken due care and caution in compilation of data for its web site. Information has been obtained by MLB CAPITAL from sources which it considers reliable. However, MLB CAPITAL does not guarantee the accuracy, adequacy or completeness of any information and is not responsible for any errors or omissions or for the results obtained from the use of such information. MLB CAPITAL especially states that it has no financial liability whatsoever to any user on account of the use of information provided on its website.









PAGE  
7

[image: image2.png]a3

s

am

s

a0

s

o

S&P CNX NIFTY.

o wm ow
Updated at 16:46:02 Hours 15T



_1267071864.xls
Sheet1

		INDECES		Indices Close		Pr.Week Cl		Change		50D sma		200d sma

		BSE Sensex		15760.52		15975		-214.48		17,322.70 18,178.40

		CNX S&P Nifty		4745.8		4772		-26.2		5331		5078

		Dow Jones		11,951.09		11893		58.09		12,325.00 13,103.40

		Nasdaq		2212.49		2212		0.49		2,306.12 2,558.32

		Hang Seng		22237.11		22501		-263.89		23,611.30 26,334.90

		Nikkei		12241.6		12783		-541.4		13,292.30 15,136.10

		Ftse		5631.7		5700		-68.3		5,850.79 6,235.41






