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	GHCL- Soda Ash & Home Textiles and interest in ITES business; Sujana Metal value-added steel products; Gujarat Gas Company Limited focusing on household gas connections; Technically resistance of 16300 to cross; witness a range of 4550 on declines and 4745 on advances.



    

	



Weekly Close:-  

                        The market made losses over the week too! Sensex shed 6.2% and the Nifty, 5.9%. But it was slightly better for the midcaps and small caps; CNX Midcap index lost 3.6% and BSE Small cap index, 2.3%. BSE Capital Goods index took a huge hit of 12.6% over the week, followed by BSE Metal index, down 8.1%. BSE Realty index was down 7.7% and BSE Bankex, down 7.4%. BSE IT, FMCG and Oil & Gas indices lost over 1% over the week.
It was mostly quiet for the market, until inflation came out at a 3-year high of 7% at noon. The market started sliding after that. But positive opening for the European markets curbed the fall to an extent. Sensex closed at 15,343, down 489 points from the previous close. Nifty shut shop at 4647, down 124 points. The hit wasn't as bad for the midcaps and small caps; CNX Midcap index lost 2% and BSE Small cap index, 1.6%. selling was witnessed across all sectors, but capital goods, power and banking stocks were dumped the most. Biggest losers on the Sensex include BHEL,M&M and L&T among others
Action across global:.
    Asian stocks completed their first two-week advance of the year, led by financial companies, on speculation securities sales by banks will provide adequate capital to withstand further credit-market losses. 

Mitsubishi UFJ Financial Group Inc. led gains among banks after Lehman Brothers Holdings Inc. and UBS AG said they're raising $19 billion. Elpida Memory Inc., Japan's largest computer memory-chip maker, led technology stocks higher after announcing price increases. 

``We are on the path of restored confidence in the global financial system,'' said Beat Lenherr, Singapore-based chief global strategist at LGT Capital Management, which holds more than $20 billion. 

The MSCI Asia Pasific Index rose 2.5 percent to 145.23, the first two-week advance since the period ended Dec. 7. The measure dropped 12 percent in the first quarter, the worst performance since the period ended September 2002. Japan's Nekkei 250 index Average gained 3.7 percent this week.
The Standard & Poor’s 500 Index rose, capping its biggest weekly gain in more than two months, as a rally in commodity producers overshadowed a jump in unemployment and a worsening outlook for bank profits.

Federal Reserve officials signaled the central bank will keep lowering interst ratebecause financial markets remain distressed even after the fastest reduction of borrowing costs in two decades. 

Fed Chairman Ben s.Bernanke told lawmakers yesterday that the central bank is ``ready to respond to whatever situation evolves,'' and cited ``considerable stress'' in markets

	



                                                                    The indices have closed at the lower end of the intraday range as the bulls were on the ropes. The negative market internals indicate selling at higher levels - confirming the doubts of distribution at up thrusts .The market internals indicate a slightly lower turnover as the participation levels fell. The number of trades decreased and the average ticket size was higher, indicating marginal buildup in unwinding over the previous session. The capitalization of the market was lower in line with a downtick session.  

The 4645 / 4865 range of Friday was tested on the downside, raising more red flags. The coming session is likely to witness a range of 4550 on declines and 4745 on advances. The outlook for the markets on Monday is that of caution as the positive overseas cues are failing to cheer the domestic players and leadership is lacking on the buy side.
The BSE spent whole week hanging around the long-term trend line. 

Not a great deal fresh to say really. The short-term indicators continue to be supportive with the MACD crossing and the Parabolic-SAR touching the price action signaling a move to a long position. The near-term technical picture has changed and from a technical perspective we seem to be looking at a repeat of the 2006 sell-off with a spike below the trend-line
INFLATION:-
                            The wholesale price index based inflation rate touched a three-year high of 7% for the week ended March 22 as against 6.68% in the previous week. Inflation stood at 6.54% in the corresponding week previous year.                         
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BSE Sensex

15343 16371 -1028 16665 18238

CNX S&P Nifty 4647 4942 -295 5009 5112

Dow Jones

12,609.00 12216 393 12290 13041

Nasdaq 2371 2261 110 2284 2538

Hang Seng 24264 23286 978 22994 26237

Nikkei 13293 12820 473 13019 14864

Ftse 5947 5693 254 57779 6198

  
	



Gujarat Heavy Chemicals Ltd (GHCL) which operates in two segments namely Soda Ash & Home Textiles and also has a strategic interest in ITES business through its KPO unit. Recently GHCL Management planed to demerge the whole business namely Soda ash, Retail, and Home textiles. The company will continue to remain listed. The home textile and retail business is to be shifted into 100% subsidiaries. GHCL reports that the demerger will be effective from April 1. It makes a strategic sense for GHCL as it will be better to focus and valuations for each of these businesses. In view of the value unlocking potential arising out of restructuring of business is stable soda ash business. We believe that there is not much direct synergies between soda ash and home textiles and expected restructuring will not affect the performance of the company. Hence, the story remains the same. Re-structuring activity will have a positive impact for the longer term business worth.

Sujana Metals (SMPL) which is into value-added steel products was the star for the week. It manufactures various types of TMT steel bars, structural steel and re-rolled steel products used in towers for both power and telecom sectors apart from being used in construction and industrial segment. The stock rallied soon after a report stated that it is close to acquire a steel plant in Vizag at a cost of INR 150 cr. Company has lined up huge capex of Rs.1600 Cr in two phases to put up this capacity. De-merger of tower business would provide much required focus and unlock value and Capacity enhancement would provide economies of scale.
Gujarat Gas Company Limited (GGCL) primarily engaged in procurement and distribution of natural gas is now focusing on household gas connections. The company has earmarked huge expansion plans same during 2008. The company has planned capital expenditure of Rs 1.2 bn in addition to another Rs 30 cr for network up gradation in 2008. The move is in line with the company's plans to improve its customer mix from low margin bulk business to high margin retail business, which will help the company to maintain its gross gas spreads. 
	



Indian Economic Events 

NewDelhi: Conquest 2008, an international conference on infrastructure, logistics and transport, organized by

Assocham, Fairplay and Export Import Bank of India.
NewDelhi: The confederation of Indian Industry (CII) feedback session on the EuroIndia Forum 2008 and city resentations on tourism potential and partnership opportunities at the India
NewDelhi: CII, along with Ficci, is organizing a business luncheon for the Indian industry with the visiting heads of

states of African countries and other senior officials
NewDelhi: National conference on free trade agreements: implications on the Indian industry, by Assocham
NewDelhi: Panel discussion on special economic zones at 6.00pm at the India International Centre. Planning

Commission member Abhijit Sen, Icrier director Rajiv Kumar, and Bibek Debroy, professor at the Centre for Policy Research and International Management Institute, will take part. Discussion to be followed by the release of a book, ‘Special Economic Zones in India: Myths and Realities,’ by Amitendu Palit and Subhomoy Bhattacharjee.

NewDelhi: Industrial output data for February
NewDelhi: CII seminar on renewable energy technologies: opportunities for collaboration with Israel .

NewDelhi: CII conference on business opportunities for smalland medium enterprises, Commonwealth 2010,

Delhi/ Olympics 2012, London and Beyond                                                  

International Events

Paris: The Beijing Olympic torch will arrive in Paris as part of its 130day relay
Nepal: Elections for a constituent assembly.

Tokyo: Tibetan spiritual leader, the Dalai Lama, will make a brief stopover in Japan when he travels to the US. He

may hold a news conference. 
Washington: Two day International Monetary Fund World Bank 
US Economic Events

	Monday  

Apr 07
	Tuesday

Apr 08   
	Wednesday
  

Apr 09
	Thursday

Apr  10
	  Friday

Apr  11

	Consumer Credit


	UBS Store Sales

Redbook

Pending Home Sales Index

FOMC Minutes


	Bank Reserve Settlement

MBA Purchase Applications

Wholesale Trade

EIA Petroleum Status Report


	Chain Store Sales

BOE Announcement

ECB Announcement

International Trade

Jobless Claims

EIA Natural Gas Report

Treasury Budget

Money Supply


	Import and Export Prices

RBC CASH Index

Consumer Sentiment 



	



                                                                         The Brihanmumbai Electric Supply and Transport Undertaking (BEST) today demanded that the Maharashtra Electricity Regulatory Commission (MERC) revoke the licence of Reliance Energy (REL) and give BEST the right to supply power to Mumbai suburbs. At present, REL caters to the suburban areas and BEST a major part of the city.

Ranbaxy Laboratories has launched BONISTA- Teriparatide injection for the treatment of Osteoporosis,in collaboration with the Hyderabad-based Virchow Biotech Pvt Ltd. Ranbaxy is the first company to launch this bio-generic product in the world.
India’s Jubiliant organosys Ltd, a maker of chemicals and drugs, said it has agreed to buy Canada's Draxis Health Inc. for $255 million to expand into the North American market
I-flex solution has signed an agreement with Wipro, under which wipro will market, implement and support i-flex’s products in Middle East and Egypt. This agreement will enhance the company to penetrate the rapidly expanding market and provide end-to-end system integration capability in collaboration with wipro.

Subhash Projects and Marketing Ltd (SPML) has secured a mandate worth Rs 329.48 crore from NTPC for the Bongaigaon Thermal Power Project, Assam (3 x 250 MW. The project involves execution of main plant, civil works and offsite civil works package.

Ultra alliance with Munjals over
The UK-based Ultra Motor Company has pulled out of a technical collaboration with the Munjals of the Hero group for the electric two-wheeler company, Hero Ultra Pvt Ltd. The company sold 11,000  

RIL to invest Rs 30K cr in fab plants
Govt's incentives for the semi-conductor industry draw seven proposals worth Rs 65,000 crore.   

Tata Motors gets Thai nod to make eco-cars
India's largest vehicle maker Tata Motors has received the Thailand government's approval for setting up a greenfield facility to manufacture eco-cars at an estimated investment of Rs 760-1,015 crore 

RIL, ONGC among 48 Indian companies in Forbes list
After billionaire businessmen, it is the turn of companies from India to shine on Forbes radar with as many as 48 firms making it to a list of the world's biggest companies compiled by the US magazine 

Nirma gets reprieve in power case
FMCG major Nirma has got a reprieve after the Gujarat Electricity Regulatory Commission last week directed Gujarat Energy Transmission Corporation Ltd (Getco) to withdraw bills worth Rs 1 crore 

The Gujarat Electricity Regulatory Commission (GERC) has come down heavily on state-owned distribution companies for arbitrarily collecting reconnection charges from all types of consumers without 

M&M, ICICI Venture to buy Italian gear maker
A consortium of Mahindra & Mahindra (M&M) and ICICI Venture Funds Management today signed a pact to buy 100 per cent stake in Italian gear manufacturer Metalcastello SpA

 Maytas to build two regional airports
A consortium of three companies led by Hyderabad-based Maytas Infrastructure, which won the bids to develop airports at Gulbarga and Shimoga in the state, plans to spend Rs 200 crore .

GMR Infra may raise $3 billion
GMR Infrastructure, which sold shares to billionaire George Soros and Citigroup Inc in December, plans to raise $3 billion (Rs 12,000 crore) over 'four or five years'' to help fund expansion of power 

Nalco, BEML sign deal for rails, aluminium coaches
Public sector aluminium major National Aluminium Company (Nalco) has entered into a memorandum of agreement (MoA) with Bharat Earth Movers (BEML) for production of aluminium rails and wagons
Voltas wins Rs 260 crore contract in Dubai
Emirates Central Cooling Systems Corporation has awarded a Dh260 million (Rs 260 crore) contract to Tata Group company Voltas for the construction of a cooling plant at the Dubai International 

Hyderabad-based pharma company Dr Reddy's Laboratories (DRL) has acquired Jet Generici Srl, a company engaged in the sale of generic finished dosages in Italy.
INDIAN ECONOMY NEWS
Better industrial performance in sight.  

Riding on higher output in cement, coal and electricity, the index of six core infrastructure industries grew 8.7 per cent in February 2008 against 7.6 per cent in the same month last year.  

This is the second-highest growth in the index during 2007-08, next to the 9.2 per cent growth last August. 

Steel companies have agreed to cut prices on government's prodding. Days ago, the government had scrapped import duties on all crude edible oil forms, while cutting duties on refined palm, sunflower, soya bean, coconut oils and hydrogenated vegetable fats to 7.5%
.
It also banned the export of non-basmati rice, while basmati rice minimum export price was enhanced to $1,200 per metric tonne, from $1,100 at the moment. The ban on pulses exports, already in place since last year and ending today, has been extended by one more year.
India's wheat crop, the world's second-biggest, may be damaged by thunderstorms and untimely rains in the main growing areas, likely lowering output and complicating the government's efforts to cool food prices
USA ECONOMY NEWS:-
                                                Employers in the U.S. cut the most workers in five years last month, signaling that the economic contraction is deepening and that the Federal Reserve will continue to lower interest rates.Payrolls shrank by 80,000, more than forecast and the third monthly decline, the Labor Department said today in Washington. The jobless rate rose to 5.1 percent, the highest level since September 2005, from 4.8 percent

Microsoft Corp is examining whether to cut its $44.6 billion offer for Yahoo! Inc. because a U.S. economic slowdown has                                                                            hurt the Internet company's business.
	



Rising Stocks at NSE as on 04/04/2008 
	Company
	31/03/2008
	01/04/2008
	02/04/2008
	03/04/2008
	04/04/2008
	Week Ago
	Month Ago

	Jindal Drill 
	1008.15 
	1041.05 
	1096.75 
	1097.00 
	1099.50 
	1046.15 
	1183.25 

	Akruti City 
	776.30 
	779.05 
	929.70 
	971.90 
	1020.60 
	805.20 
	996.90 

	Jindal SW Ho 
	794.00 
	833.70 
	875.40 
	919.20 
	965.20 
	756.15 
	1236.25 

	Ruby Mills 
	750.80 
	788.35 
	827.80 
	869.20 
	912.70 
	715.05 
	967.10 

	Hero Honda 
	694.55 
	704.05 
	740.35 
	749.85 
	759.65 
	700.30 
	772.55 

	Colgate 
	382.60 
	391.80 
	393.25 
	407.35 
	410.45 
	387.50 
	406.35 

	Hind.Compost 
	250.70 
	263.25 
	276.45 
	290.30 
	304.85 
	238.75 
	320.50 

	Castrol (I) 
	241.75 
	245.60 
	252.90 
	260.50 
	260.90 
	243.55 
	273.75 

	Energy Dev. 
	91.80 
	96.40 
	101.25 
	106.35 
	111.70 
	87.40 
	139.95 

	Saksoft 
	79.35 
	80.00 
	84.05 
	89.35 
	92.55 
	80.05 
	81.20 

	AP Paper 
	71.85 
	72.80 
	73.40 
	80.05 
	84.75 
	73.55 
	83.55 

	Crew BOS Pro 
	57.20 
	60.00 
	62.05 
	62.20 
	62.25 
	61.30 
	81.55 

	Abhishek Mil 
	32.50 
	34.15 
	35.90 
	37.70 
	39.60 
	30.95 
	45.00 


Falling Stocks at NSE as on 04/04/2008 
	Company
	31/03/2008
	01/04/2008
	02/04/2008
	03/04/2008
	04/04/2008
	Week Ago
	Month Ago

	Sesa Goa 
	3151.55 
	2947.35 
	2856.10 
	2849.70 
	2743.30 
	3160.80 
	3447.75 

	L&T 
	3035.95 
	2897.45 
	2869.50 
	2845.55 
	2686.00 
	3150.75 
	3221.65 

	Bharat Bijle 
	2520.85 
	2306.90 
	2256.60 
	2222.40 
	2162.50 
	2401.85 
	2586.50 

	Jindal Steel 
	2070.00 
	2014.15 
	1969.00 
	1940.45 
	1873.65 
	2228.90 
	2057.00 

	BHEL 
	2061.35 
	1892.20 
	1853.50 
	1752.75 
	1633.40 
	2093.95 
	2098.00 

	Texmaco 
	1451.45 
	1437.50 
	1401.90 
	1395.40 
	1314.90 
	1421.55 
	1516.65 

	Rel.Ind.Infr 
	913.55 
	868.00 
	848.00 
	821.30 
	807.65 
	897.25 
	1235.90 

	CMC 
	806.30 
	794.60 
	789.50 
	781.50 
	768.30 
	785.55 
	849.55 

	Maruti Suzuk 
	827.00 
	815.75 
	810.65 
	786.90 
	764.60 
	837.80 
	904.55 

	Edelweiss Cp 
	827.45 
	807.35 
	798.65 
	795.25 
	761.40 
	803.60 
	762.75 

	ABG Shipyard 
	734.85 
	692.50 
	675.80 
	662.50 
	630.25 
	688.45 
	677.55 

	Engineers (I 
	667.75 
	654.40 
	645.25 
	629.50 
	626.45 
	665.40 
	750.50 

	Dredging Cor 
	639.70 
	639.50 
	631.55 
	623.90 
	614.50 
	642.05 
	626.40 

	Motilal Oswl 
	677.35 
	642.25 
	627.20 
	613.80 
	588.80 
	690.10 
	815.35 

	ICI (I) 
	662.80 
	612.50 
	601.60 
	592.35 
	570.65 
	623.90 
	525.60 

	Jet Airways 
	557.05 
	549.80 
	549.65 
	537.15 
	529.40 
	558.75 
	726.45 

	Thermax 
	607.00 
	580.25 
	578.05 
	553.55 
	522.20 
	605.65 
	658.10 

	Mastek 
	331.10 
	318.35 
	316.95 
	315.05 
	313.40 
	324.80 
	276.30 

	Cummins (I) 
	322.45 
	315.75 
	315.50 
	312.65 
	308.15 
	303.25 
	328.45 

	ING Vysya Bk 
	334.80 
	326.20 
	313.95 
	310.85 
	302.30 
	325.00 
	329.05 

	Savita Chem. 
	261.75 
	252.85 
	252.05 
	247.00 
	243.45 
	260.00 
	260.00 

	Clariant Che 
	244.50 
	236.30 
	236.20 
	231.55 
	228.70 
	258.10 
	256.15 

	Prakash Inds 
	246.45 
	240.20 
	231.35 
	219.20 
	217.85 
	244.70 
	267.55 

	Aptech 
	222.10 
	210.95 
	210.40 
	207.85 
	206.85 
	233.95 
	214.80 

	Lumax Ind 
	186.60 
	172.90 
	161.35 
	160.10 
	159.10 
	159.00 
	253.40 

	Ahmednagar F 
	167.85 
	160.20 
	159.85 
	159.20 
	155.20 
	161.20 
	183.30 

	Binani Inds. 
	117.25 
	114.35 
	114.20 
	112.85 
	112.35 
	119.15 
	184.25 

	Hitachi Home 
	115.85 
	114.60 
	112.20 
	110.25 
	107.75 
	115.95 
	125.40 

	Company
	31/03/2008
	01/04/2008
	02/04/2008
	03/04/2008
	04/04/2008
	Week Ago
	Month Ago

	Ceat 
	109.25 
	105.65 
	103.25 
	100.30 
	99.25 
	101.85 
	127.50 

	Sh.Laksh.Cot 
	101.50 
	101.25 
	99.85 
	98.35 
	91.45 
	96.75 
	125.15 

	Ruchi Soya 
	87.40 
	86.25 
	86.10 
	83.80 
	81.85 
	89.95 
	108.30 

	Fortis Healt 
	83.40 
	80.50 
	78.90 
	77.55 
	76.25 
	80.80 
	76.80 

	IndusInd Bnk 
	78.65 
	77.95 
	77.15 
	76.60 
	74.70 
	82.05 
	87.25 

	Prime Secur. 
	86.70 
	82.55 
	78.70 
	75.80 
	73.05 
	91.00 
	161.45 

	Helios & Mat 
	57.15 
	56.80 
	56.35 
	56.00 
	54.80 
	57.85 
	80.80 

	Bhartiya Int 
	57.15 
	56.95 
	56.05 
	53.60 
	51.20 
	52.15 
	63.35 

	Ashok Leylan 
	35.40 
	35.05 
	34.70 
	34.65 
	34.45 
	34.50 
	35.90 

	LG Balkrish 
	21.00 
	20.65 
	20.60 
	19.80 
	19.20 
	20.40 
	22.30 

	Sunflag Iron 
	20.70 
	20.30 
	20.20 
	19.95 
	18.65 
	21.60 
	24.25 

	Tele Data In 
	23.70 
	22.35 
	21.35 
	19.70 
	17.85 
	22.75 
	20.25 

	LML 
	13.05 
	12.95 
	12.85 
	12.60 
	12.40 
	13.00 
	13.95 


We will be back next week with some more interesting note. Bye! Have nice week end !    

Source: Economic Times; Business Standard; Financial Express; DNA; Business Line; Reuters; yahoo; Bloomberg;  Wsj; mint; Nse; Bse
Disclaimer 
MLB CAPITAL has taken due care and caution in compilation of data for its web site. Information has been obtained by MLB CAPITAL from sources which it considers reliable. However, MLB CAPITAL does not guarantee the accuracy, adequacy or completeness of any information and is not responsible for any errors or omissions or for the results obtained from the use of such information. MLB CAPITAL especially states that it has no financial liability whatsoever to any user on account of the use of information provided on its website.
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		INDECES		Indices Close		Pr.Week Cl		Change		50D sma		200d sma

		BSE Sensex		15343		16371		-1028		16665		18238

		CNX S&P Nifty		4647		4942		-295		5009		5112

		Dow Jones		12,609.00		12216		393		12290		13041

		Nasdaq		2371		2261		110		2284		2538

		Hang Seng		24264		23286		978		22994		26237

		Nikkei		13293		12820		473		13019		14864

		Ftse		5947		5693		254		57779		6198






