
                                         
                               
	Paramount Communication to lead the game; Tea production led to good realization; Sesa Goa would be preferred player; DLF group a leading real estate; Shringar a high risk bet; SKF better efficiency; Support at 16943.



    

 Weekly Close: : Good budget?but unhappy traders Investors low on Budget !
Week continued extremely choppy and volatile; Inflation now inflating. There is no clear direction for Indian markets.
All eyes were on budget for the week. Everyone had some expectation with budget and hopes that FM will fulfil their wish. People who expected much more from the budget were dissatisfied by it but overall it was a good budget. Mr. Chidambaram delivered some good aspect as well as some negative aspect from its last Budget. Everybody expected a popular budget as the FM could gain some confidence as the Election nears. Stock specific action was seen ahead of the years most important event. Markets were choppy and volatile for the whole week..which were also backed by F&O settlement week.

The Railway Budget proved to be beneficiary to some industries like Steel, Technology, Capital goods and Infrastucutre. Budget chalked out plans to introduced steel coaches by 2010. This will benefit Tata Steel , Jindal Steel , Sail and few more. The other measures to see positives are.. Automated signalling..Kernex Micro. ETA display in long-run trains to benefit Mic Electronics. CCTV, metal detectors installation is expected to benefit Zicom . Anti-fire protection to benefit Nitin Fire Protection. The budget will have online control of trains in 2 years. It plans to link trains via software communication by 2009. It plans to start ticket confirmation via mobile phones. The Budet is planning 'smart card' based ticket system. SMART CARDS will benefit Bartronics.
Action across global. 

Oil prices fell from peaks above $103 a barrel on Friday as Turkey's withdrawal of troops from northern Iraq eased geopolitical tensions.
Northrop Grumman and Airbus parent EADS won a $35 billion (17 billion pound) U.S. Air Force refueling plane deal on Friday in a surprise blow to Boeing, until now the Pentagon's sole supplier of aerial tankers.
 Market this week:
 Sensex gained 1.3% for the week. Gains were registered by Bhel +10.26%, Cipla +3.60%, HDFC +9.16%, Hind Liver +5.45%, Hindalco +5.73%, Mah & Mah +10.53%, Ranbaxy +7.79%, Maruti +13.62%. Losses were led by DLC -5.91%, Infosys +3.04%, ICICI Bank +2.12%, TCS +3.39%.
Inflation is at 8 months high. 
Data on Friday showed annual wholesale price inflation in mid-February jumped to an eight-month high of 4.89 percent.
The FM took a big step towards populism as he announced the waiver off farm loans worth Rs. 60000 cr for the small and medium farmers while it also announced 25% rebate through one time settlement scheme for other farmers. Its good news for the farmers specially those who are suffereing. However the ones who have been repaying the loans will feel the pinch and this will set a wrong precedence.

The waiver off such large amounts would hit the commercial banks. Quite a bit of this has been written off and may not impact much. Also its not clear on who will take the hit yet. Will the Government pay for this is not clear Largely given that its the Governments plan then they should. What probably would happen is that the Government may compensate them to the extent which has not been written off yet. 


On the excise side, the general Central Value Added Tax (Cenvat) rate on all goods has been reduced from 16% to 14% and thats a poitive in terms of lower prices for the economy. Sports goods , exports of gems and jewellery, helicopter simulators, domestic fertiliser production will get customs duty sops so that is positive. 

Cut in Excise Duty of Buses & Chassis, Small cars, Two-wheelers and the Three-wheelers from 16% to 12% is a big benefit. Thats a big relief against the high input costs. This is positive for Maruti, Hero Honda, Bajaj Auto and somewhat for Ashok Leyland and Tata Motors. The problem remains for the two wheeler industry is the demand and credit availability. The impetus in the form of lower income tax, higher disposable income could stimulate demand. . 

Cement companies had some negatives in store with higher excise duties. Also they have to face the pressure of new capacities which are expected to come on later this year.

No changes have been made in the corporate income tax rates and also the surcharge and that was a disappointment as everyone was hoping that with collections what they are the Government could have been a bit generous here.. 

Short-term capital gains tax has been increased from 10% to 15%. Some negative for the capital markets as and also the security Transaction Tax offet for Busines income is disallowed. 
The deficits seem quite under control but the 6th pay commission recommendations are not included and nor the 60000 cr bonanza write off for the banks. 
All in all a decent budget which cant be called a non event. The FM has "Gambled" that growth will get a kicker with higher disposable income with tax payers and also the Farmers. 
	



On Friday, market saw a strong support at 5,100 levels, with spot Nifty gaining by 123 points from the day’s low of 5099 to close at 5,223.50. The Nifty futures recovered by 129 points from the day’s low of 5,052 to close at 5,181. With the futures reversing from 5050 levels four times in three weeks, the market may be ripe for a breakout.
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Nifty is having support at  5,207, crossing these levels, 5,061 is a major support for the Nifty. The upper side is limited to 5,368 - 5,424 and will face major hurdle at 5,545.In coming weeks budget will dictate the market trend. One should trade with the strict levels in market. I am not expecting much loss, even if there is nothing in the Budget, as there is no huge long position or overbought situation.
Again, Friday’s price action is still within a triangle formation but the Parabolic SAR and MACD are still bullish although the P-SAR is almost touching the price action.If it touches we go short-term bearish technically.Expect good support  at the 61.8 pct Fibonacci(16673) and 200-day moving average levels(17005). As this is critical support, particularly the 200-day moving average.MACD still showing bullish sign and the MACD(12,6,9)  is still showing a bullish pattern.
A breakout above or below these levels will see the markets displaying a big move..Hold a Low Profile…
	


	 Indices 
	 Indices Close 
	Pr.Week Close
	Change
	50D sma
	200D sma

	BSE Sensex
	17578
	17349
	229
	18730
	17045

	CNX S&P Nifty
	5223
	5110
	113
	5617
	5026

	Dow Jones
	12266
	12381
	-115
	12453
	13209

	Nasdaq
	2271
	2303
	-32
	2373
	2587

	Hang Seng
	24331
	23305
	1026
	24712
	26182

	Nikkei
	13603
	13500
	103
	13603
	15508

	Ftse
	5884
	5888
	-4
	5956
	6271


Inflation
India`s wholesale inflation rise on fuel prices hike. Inflation stood 4.89% in the week ended Feb.15, lower than 4.07% in the last week. 
	



Asian.
Asian stocks rose for the second week this year, led by financial companies and oil producers, on speculation a planned rescue of U.S. bond insurers will contain credit-market losses and after crude oil climbed to a record.

Pakistan increased prices of gasoline and diesel for the first time in more than 22 months after record crude prices increased import costs for the nation's refiners. price of gasoline by 5 rupees a liter and raised diesel rates by 3.5 rupee a liter.

Beijing Capital International Airport Co.'s third terminal, bigger than all five terminals at London's Heathrow, opens today, helping the city expand its air-passenger capacity as it prepares for the summer Olympics.
TheUS S&P 500  - Stocks tumbled, capping the market's fourth-straight monthly drop, after a report showed business activity fell to the lowest level since 2001 and UBS AG said losses in credit markets may top $600 billion. The S&P 500 fell 37.05 points, or 2.7 percent, to 1,330.63, its biggest drop since Feb. 5. The Dow Jones Industrial Average slid 315.79, or 2.5 percent, to 12,266.39. The Nasdaq Composite Index lost 60.09, or 2.6 percent, to 2,271.48. Eleven stocks fell for every one that rose on the New York Stock Exchange
Consumer spending in the U.S. rose more than forecast in January, reflecting a jump in prices that is eroding Americans' buying power.  
Japan's economy.
The Bank of Japan should consider cutting interest rates to prevent an economic slowdown, said Heizo Takenaka, economy minister under former Prime Minister Junichiro Koizumi.

 Japan's 10-year bonds completed the biggest weekly advance since October as a slide in local stocks boosted demand for the relative safety of government debt.
Japan Airlines Corp., Asia's most indebted carrier, will raise 151.5 billion yen ($1.4 billion) selling preferred shares to institutions including UBS AG, Mizuho Corporate Bank Ltd. and Bank of Tokyo-Mitsubishi UFJ Ltd. to cut debt and help pay for new planes.
	



NIIT Technologies, the global IT solutions organization, today announced that it has acquired German based SofTec GmbH, a specialist in providing IT solutions and services in the Airline revenue accounting and operations space.

Apollo Hospitals and British American Investment Co will set up a joint venture in Mauritius to build and manage a 200-bed tertiary care for $700 million.

Aban Offshore Ltd has said that a subsidiary of the company has received a contract from PTTEP International Ltd for a 3-well contract offshore Myanmar, for the jack-up drilling rig Deep Driller 5, with an estimated duration of 4 months. The estimated contract value is approximately $25 million.

Ashok Leyland has announced a 2.5% hike in prices of its medium and heavy-duty commercial vehicles with immediate effect. The company has said the price hike has been necessitated by rising input costs. 

Tyre firms to cut prices from March1.Tyre makers MRF and Ceat will cut prices by about 1-2% after the union finance minister proposed to reduce a duty in the budget 2008/09 to boost manufacturing
MSMC to enter into JV for 540-mw power plant1. The Maharashtra State Mining Corporation (MSMC) has drawn up an ambitious plan to enter into a joint venture for a 540 mw thermal power plant at Nagbhid in adjoining Chandrapur district
HDFC to invest Rs4,000 cr to maintain stake in HDFC Bank. Housing Development Finance Corporation will invest over Rs4,000 crore in HDFC Bank to maintain its shareholding in the leading private sector lender, following its proposed merger with the Centurion Bank of Punjab.
BHEL bags Rs1,893 cr order to set up 700 MW plant. Power equipment maker Bharat Heavy Electricals Ltd (BHEL) on Friday said it has secured a Rs1,893 crore contract for setting up a 700 MW power plant in Gujarat
Nitin Paranjpe replaces Baillie as HUL chiefMatrix Labs may hive off Docpharma NV12:45 AM
Maruti said it sold 59,311 units in the domestic market, up 0.4 percent from 59,095 units a year earlier. Its exports rose 15.5 percent to 4,511 units from last year's 3,904 units.
The chief executive of ICICI Bank Ltd, India's biggest private-sector bank, said on Friday he did not expect the country's central bank to ease interest rates soon.
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	P Chidambaram concludes his Budget speech  
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   No change in coporate income tax rate. Short term Capital Gains Tax reduced. 
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   Income Tax exemption rates raised from 1.1 lakhs to 1.5 lakhs across the board. Exemption limit for women raised to 1.8 lakhs. 
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   Prices of non-filter cigarettes to go up. 
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   Excise duty cut on wireless data cards. 
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   Excise on small cars down to 14%. 
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   Reduction of excise duties on anti-AIDS drugs. 
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   Duties on convergence products slashed to 5%. 
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   Full exemption of duties on Set Top boxes . 
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   Duties reduced on steel melting scrap, aluminum scrap . 
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   Cut in duties 

on sports goods from 7.5 % to 5%. 
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   Revenue Deficit will be 1.4 % against the Budget estimate of 1.5% . 
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   6th Pay Commision will meet employee expectations. 
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   Rs 624 cr allocated for Commonwealth Games. 
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   Defence allocation raised Rs 1,05,600 cr. 
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   Rs 5,000 cr fund for enhanced re-finance operations. 
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   Commercial banks advised to have 250 rural accounts every year. 
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   Completion rate of Golden Quadrilateral project is 98.3%. 
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   Rs 12,970 cr allocated for National Highways. 
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   Govt to provide Rs 303 cr as debt support to PSUs. 
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   Rescheduled agricultural loans are also eligible for waivers. 
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   At least 4 cr farmers to be benefited by debt waiver. 
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   The waiver amounts to 4% of total loans, is worth Rs 60,000 cr and is to be completed by June 2008. 
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   Waiver of loans for small farmers holding up to 1-2 hectares. 
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   All loans for farmers due up to 31 Mar 2007, have been waived. 
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   Rs 75 cr for mobile soil-testing labs in 260 districts. 
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   Banks to disperse agricultural credit of Rs 2,80,000 cr. 

[image: image28.jpg]


   Rs 16,202 cr for schemes with 30% women representation. 
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   Urban infrastucture spending raised to Rs 6,870 cr. 
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   Allocation of Rs 1000 cr to Ministry of Minority Affairs. 
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   Rs 650 cr for model school programmes, 6000 new schools. 
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   Health insurance of Rs 30,000 for BPL families. 
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   Rs 70,200 cr allocated for drinking water mission. 
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   All knowledge bodies to be connected via broadband. 

Rs 100 cr for setting up National Knowledge Network. 
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   Age limit for Science scholarship raised. 
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   Agricultural credit poised to reach 2lk 40,000 cr by Mar 2008. 
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   Govt will closely monitor capital inflows. 
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   Determined to become self sufficient in food grains. 
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   Estimated output of food grains at 219.32 mln tonnes. 
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   Growth will be led by services and manufacturing sector. 
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   Manufacturing sector to grow by 9.4%. 
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   Services sector to grow by 10.8%. 
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   Confident of maintaining average growth rate of 8.8%. 
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   Agricultural growth pegged at 9.2%. 
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  Short term capital gains tax to be hiked to 15%.
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  Commodities Transactions Tax to be introduced.
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  5-yr tax holiday for all hospitals.
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  Women exemption threshold extended from Rs 1,45,000 to 1,80,000.
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  No change in coporate income tax rate, surcharge stays.
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  Income tax exemption limit raised to Rs 2,25,000 for senior citizens.
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  Exemption limit increased from Rs 1,10,000 to Rs 1,50,000 for all assesses.
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  Tax to GDP ratio of 9.2%.


	[image: image53.jpg]


  Pharma stocks gain considerably inspite of budget allocation for healthcare sector.
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  Securities Transaction Tax to be treated like deductible expenditure.
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  Commodities Transactions Tax to be introduced.
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  Tea stocks gain on Rs 40 crore fund
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  Education cos gain on FM proposal for 20% higher education spending.
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  Develop market for currency and interest rates.
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  Capital inflows in excess of economic deficit .
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  Increased allocation to Bharat Nirman Program; positive for Infra sector.
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  PSU Bank stocks down after marginal farmers' debts waived off.
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  The market lost some ground as Chidambaram made higher allocation for education and healthcare, with little mention about capital markets.
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  Govt will closely monitor capital inflows.
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  Sensex down by 184 points.
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  Rupee inches lower, awaits budget
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  Brokerages anticipate pleasant surprises in Budget, bet on rally.
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  Govt hints at pro-market policies; greater role for MFs, insurance cos


	



Rising Stocks at NSE as on 29/02/2008 
	Company
	25/02/2008
	26/02/2008
	27/02/2008
	28/02/2008
	29/02/2008
	Week Ago
	Month Ago

	Aban Offshor 
	3812.35 
	3824.35 
	4024.30 
	4081.05 
	4125.00 
	3890.35 
	3880.40 

	CRISIL 
	3308.20 
	3320.25 
	3419.35 
	3432.65 
	3781.10 
	3300.45 
	3350.00 

	BL Kashyap 
	1524.65 
	1575.30 
	1596.60 
	1602.15 
	1810.50 
	1531.45 
	1772.25 

	Monsanto (I) 
	1687.25 
	1702.35 
	1729.30 
	1751.80 
	1800.70 
	1710.60 
	1704.50 

	Container Co 
	1711.85 
	1719.55 
	1724.00 
	1733.60 
	1758.85 
	1722.30 
	1575.20 

	AIA Engineer 
	1550.90 
	1619.30 
	1661.00 
	1683.10 
	1721.80 
	1549.85 
	1419.80 

	Tata Power 
	1350.35 
	1360.00 
	1376.70 
	1393.40 
	1399.90 
	1358.80 
	1311.55 

	GlaxoSmith.P 
	972.85 
	994.80 
	1041.10 
	1063.80 
	1111.15 
	953.70 
	857.45 

	Axis Bank 
	956.80 
	960.80 
	992.85 
	1009.55 
	1022.55 
	971.00 
	1146.20 

	Maruti Suzuk 
	800.55 
	813.30 
	832.90 
	837.15 
	868.20 
	766.35 
	863.00 

	Sobha Develp 
	805.30 
	808.95 
	830.45 
	835.50 
	843.65 
	805.75 
	756.95 

	M&M 
	627.80 
	632.05 
	660.40 
	681.10 
	691.75 
	629.10 
	701.55 

	Astrazen.Ph. 
	501.00 
	547.90 
	581.60 
	588.75 
	608.75 
	498.30 
	537.90 

	FAG Bearings 
	497.45 
	512.80 
	525.00 
	561.45 
	578.80 
	503.35 
	560.00 

	Ranbaxy Lab. 
	420.65 
	421.25 
	436.05 
	444.35 
	445.75 
	410.00 
	355.35 

	Action Const 
	418.20 
	420.45 
	421.95 
	422.55 
	429.55 
	418.90 
	465.30 

	PSL 
	358.90 
	359.15 
	365.50 
	377.90 
	378.30 
	362.35 
	430.40 

	Jai Balaji I 
	346.15 
	348.30 
	365.60 
	368.95 
	369.50 
	359.05 
	408.50 

	United Phos. 
	300.25 
	307.65 
	314.45 
	319.15 
	335.00 
	305.10 
	332.65 

	Tata Chem 
	303.45 
	311.40 
	324.25 
	329.25 
	329.35 
	300.35 
	344.45 

	Kaveri Seeds 
	276.50 
	283.00 
	291.40 
	300.80 
	310.65 
	274.00 
	303.35 

	Dishman Phar 
	272.25 
	274.40 
	274.90 
	275.05 
	294.55 
	271.80 
	310.50 

	Godrej Inds. 
	241.20 
	253.30 
	266.00 
	279.30 
	293.30 
	247.40 
	308.90 

	Prakash Inds 
	257.90 
	264.20 
	277.45 
	280.00 
	286.40 
	245.60 
	276.45 

	Pun.Tractors 
	244.00 
	247.00 
	271.90 
	281.10 
	281.60 
	243.80 
	266.25 

	IL&FS Invt.M 
	246.55 
	247.00 
	247.10 
	249.85 
	257.50 
	250.85 
	294.55 

	Yes Bank 
	238.25 
	239.30 
	242.90 
	244.10 
	246.75 
	234.60 
	244.45 

	Vakrangee Sf 
	215.50 
	219.90 
	227.20 
	239.25 
	244.70 
	212.80 
	197.75 

	Dhanus Tech 
	196.05 
	205.85 
	216.15 
	227.00 
	238.35 
	186.70 
	179.70 

	BASF 
	225.15 
	228.55 
	229.25 
	232.45 
	235.00 
	228.70 
	239.90 

	Logix Micro. 
	206.00 
	211.00 
	211.85 
	221.80 
	232.55 
	206.00 
	220.60 

	Hind.Unileve 
	215.70 
	219.85 
	220.25 
	220.95 
	227.50 
	216.30 
	208.85 

	Core Project 
	199.90 
	201.50 
	202.55 
	203.80 
	214.00 
	200.00 
	246.10 

	Adhunik Metl 
	177.80 
	178.55 
	180.00 
	182.95 
	190.05 
	185.50 
	170.35 

	SREI Infra. 
	156.85 
	164.70 
	172.95 
	181.60 
	189.70 
	165.00 
	210.25 

	Uflex 
	164.65 
	169.00 
	173.10 
	180.00 
	187.15 
	155.10 
	147.65 

	Godrej Cons. 
	117.50 
	127.60 
	131.85 
	132.55 
	135.15 
	116.45 
	114.25 

	Guj.Ind.Pow. 
	96.95 
	97.00 
	101.85 
	106.95 
	111.00 
	97.35 
	110.90 

	Fortis Healt 
	73.60 
	75.10 
	76.95 
	80.05 
	86.35 
	73.00 
	79.95 

	Aarti Drugs 
	63.55 
	64.25 
	64.80 
	65.00 
	65.25 
	63.00 
	63.90 

	TVS Motor Co 
	41.25 
	42.50 
	42.60 
	43.20 
	43.80 
	39.50 
	43.75 

	Birla Power 
	36.85 
	37.00 
	37.90 
	38.00 
	38.30 
	37.55 
	42.70 

	Banco Prod. 
	35.95 
	36.30 
	36.55 
	37.05 
	37.10 
	36.00 
	41.50 

	Kajaria Cer 
	26.85 
	28.20 
	29.00 
	29.45 
	30.00 
	26.15 
	24.20


Falling Stocks at NSE as on 29/02/2008
	Company
	25/02/2008
	26/02/2008
	27/02/2008
	28/02/2008
	29/02/2008
	Week Ago
	Month Ago

	Jindal SW Ho 
	1540.75 
	1532.70 
	1504.45 
	1438.05 
	1369.75 
	1552.65 
	1778.15 

	Titan Inds. 
	1177.45 
	1162.95 
	1156.15 
	1128.20 
	1099.70 
	1197.20 
	1267.00 

	DLF 
	834.55 
	834.30 
	826.35 
	802.05 
	780.30 
	831.90 
	883.35 

	Havells (I) 
	569.00 
	566.55 
	560.30 
	558.70 
	557.90 
	563.45 
	560.30 

	BGR Energy 
	585.20 
	572.20 
	564.20 
	560.00 
	532.30 
	569.35 
	617.20 

	Reliance Pow 
	450.70 
	447.95 
	446.85 
	442.05 
	431.00 
	417.15 
	0.00 

	Jubilant Org 
	368.25 
	360.60 
	359.25 
	359.00 
	357.25 
	367.55 
	315.75 

	MindTree Con 
	359.05 
	356.50 
	355.50 
	354.35 
	350.20 
	360.50 
	361.65 

	Corpn. Bank 
	340.50 
	336.95 
	335.45 
	330.30 
	326.10 
	338.90 
	352.90 

	Apollo Sindh 
	353.15 
	349.25 
	340.70 
	323.75 
	318.30 
	363.50 
	0.00 

	Asian Elect. 
	291.95 
	286.95 
	281.45 
	275.55 
	266.80 
	302.15 
	472.50 

	Prithvi Info 
	272.65 
	272.00 
	265.30 
	260.40 
	258.70 
	269.50 
	301.90 

	Patni Comp. 
	260.10 
	259.90 
	253.00 
	245.65 
	240.90 
	257.15 
	267.50 

	Jindal Poly 
	221.10 
	220.80 
	220.40 
	220.35 
	219.15 
	225.35 
	247.05 

	Dewan H.Fin. 
	201.50 
	199.65 
	197.00 
	193.50 
	185.45 
	202.95 
	208.45 

	Deccan Chron 
	187.50 
	181.00 
	178.30 
	171.60 
	169.40 
	184.95 
	222.85 

	Carborundum 
	155.55 
	151.00 
	148.40 
	147.90 
	147.00 
	149.85 
	154.50 

	Ceat 
	146.60 
	145.30 
	143.70 
	142.30 
	139.45 
	144.95 
	0.00 

	TTK Prestige 
	139.30 
	139.25 
	137.25 
	136.20 
	136.15 
	138.80 
	144.75 

	Sh.Laksh.Cot 
	140.45 
	139.25 
	138.10 
	137.70 
	134.25 
	139.75 
	134.90 

	Lloyd Elect. 
	124.85 
	124.35 
	123.65 
	123.35 
	120.80 
	127.95 
	151.15 

	VIP Indus. 
	123.45 
	122.00 
	120.40 
	119.85 
	118.05 
	125.05 
	119.90 

	Tulsi Extrus 
	140.85 
	138.75 
	116.40 
	112.60 
	108.60 
	0.00 
	0.00 

	Panoramic Un 
	97.55 
	97.05 
	96.00 
	95.25 
	93.35 
	98.50 
	106.45 

	Renaiss.Jewl 
	93.15 
	92.75 
	92.10 
	91.90 
	90.10 
	91.15 
	99.70 

	Dhanalak.Bnk 
	67.45 
	65.85 
	64.85 
	64.40 
	64.25 
	64.20 
	91.85 

	GTL Infrast. 
	57.90 
	57.40 
	57.05 
	55.85 
	55.15 
	59.20 
	64.05 

	First Leasin 
	53.75 
	52.90 
	52.45 
	52.10 
	51.75 
	51.70 
	58.30 

	Jayaswal Nec 
	47.60 
	47.40 
	47.20 
	46.55 
	45.00 
	49.40 
	0.00 

	IVP 
	40.35 
	40.25 
	40.00 
	39.10 
	39.00 
	39.00 
	42.40 

	RS Software 
	31.90 
	31.05 
	30.65 
	30.35 
	29.60 
	33.15 
	30.45 

	Soma Textile 
	30.45 
	30.00 
	29.95 
	29.65 
	29.50 
	29.55 
	31.55 


	



Paramount Communication was on 5% circuit today. the cable industry which is very much in focus has povided paramount to lead the game . Paramount is one of the leading manufacturers of Power Cables, Railway Cables and Telecom Cables. Paramount has two manufacturing units located at Dharuhera, Haryana and Khushkhera, Rajasthan. Paramount drives 85% of revenues from Power and Railway cable, 10% from Jelly Filled Telephone cables and rest 5% from Optical Fibre cable. Paramount is expanding the capacity in three phases with an investment of Rs 120 cr. Paramount acquired, AEI cables in UK one of the oldest cable manufacturing companies with a strong reputation. Paramount enjoys the acquisition synergy in terms of marketing network and good distribution in UK and helps to enter other countries also. At the current market price of Rs 34 valuations are attractive compared to its peers. We are positive on the business with long term view. 
 Tea production is expected to be stagnant with limited land availability. This has led to good realisation and it is expected to futher go up. For short term Kenya's drought problem and political issues has affected production there. McLeod Russel India Ltd (McLeod) is largest a tea plantation company in the world. Mcleod. It has around 52 tea estates with total capacity of 70mn kg. McLeod Russel sees a rise of Rs 5-7 for the rest of the year in tea prices. On this hopes the stock will give u good return in this year.

Sesa Goa Ltd., India's biggest non- state iron ore exporter was in focus for the whole week on expectations that it will raise prices for Japanese steelmakers from April 1 matching the price increase by Brazil's Cia. Vale do Rio Doce. Global iron ore prices have been trending up over the last few years. Given the strong demand from China and lagging supplies from the three consolidated global miners, we expects iron ore prices to continue its upward movement. Sesa Goa is India?s largest private iron ore miner with reserves of over 207 million tonne. It is aggressively ramping up production to capitalize on the rising price trend. Valuations are attractive. Sail and Tisco also benefits from this but Sesa Goa would be preferred player.
DLF group is a leading real estate developer in India having a strong foothold in the National Capital Region of Delhi.DLF?s has three prime divisions: Homes, Offices and Shopping Malls. To these DLF has added three more divisions: Hotels, Infrastructure and SEZs. DLF has been developing an area of 748 Mn sq.ft and that too at minimal cost of around Rs 300 per sq.ft . Hence the company does not need to invest much in future, and also most of the properties are presold. There is sensitivity to the profit margin of selling price and development cost and that can have big variation. Our valuation parameters are based on the value of DLF?s land bank and to add to that the profitability of the future. 
SKF Indian reported healthy results for the 4th quarter and FY07. For the 4th quarter the top line grew 11% to Rs 420 cr and the bottom line grew 10% to Rs 40 cr on yoy basis. The better efficiency and economies of scale helped the company to maintain the margins. Valuations seems to be fair at the current market price of Rs 368, the stock trades at 12 times of FY07 earnings. Despite the slow down in auto and industrial sectors the company has been able to maintain a healthy growth because of more exposure to after market sales.
Shringar Cinema one of Mumbai?s leading Multiplex player with its Fame brand of theatres. The company started as a production house then shifted Distribution to Exhibition business where it felt it has great potential to grow. The company operates 48 screens with 14 properties. This Business contributes over 65% of the revenue and around 30% is contributed by its Distribution business. We like the Film exhibition business as there are huge opportunities here. But, this business requires large space and rentals which squeezes bottom line if the occupancy is not maintained. Shringar own presence in distribution, which accounts for about 31% of its consolidated revenue in FY07. We believe that increases the risk here. The aggressive expansion plan is also hit with delay in hand over of the properties in time. We think that it?s a high risk proposition and risk reward is in favor. It?s meant for investors willing to take a high risk bet. 
	


	NSE-NO DELIVERY STOCKS 
	01-Mar-2008 

	Company Name 
	No-Delivery Start 
	No-Delivery End 
	Purpose 

	BAJAJ AUTO 
	14-MAR-08 
	24-MAR-08 
	SCHEMEOFARRANGEMENT 

	NTWK MED INV 
	11-MAR-08 
	17-MAR-08 
	RIGHTS-1PCCPS:5EQ 

	O C L INDIA 
	27-FEB-08 
	04-MAR-08 
	SCHEMEOFARRANGEMENT 

	PUDUMJEE IND 
	11-MAR-08 
	17-MAR-08 
	FVSPLITRS.10/-TORS.2/ 


We will be back next week with some more interesting note. Bye! Have nice week end !    
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